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Becoming the engine
that drives growth and 
prosperity in the UAE

On behalf of the Board of  
First Abu Dhabi Bank (FAB),  
I am pleased to present the 
Group’s first Annual Review 
highlighting the bank’s 
achievements in a transitional 
year in which it delivered  
a resilient performance and  
high returns for shareholders.

FAB’s 2017 results are a testament to  
the sound rationale behind the merger, 
and clearly demonstrate that it was a 
well-planned and strategic decision based  
on forward-looking market perspective 
and insights. Our merger, which was  
legally accomplished in April 2017, created 
the UAE’s largest bank, with the aim of 
actively supporting the UAE’s economy  
by combining the solid expertise and 
strengths of both legacy banks.

FAB delivered a Group Net Profit 
amounting to AED 10.92 billion, and an 
Adjusted Group Net Profit for the full  
year of AED 11.52 billion after excluding 
integration costs and merger-related 
amortisation of intangibles. This was 
broadly in line with 2016, reflecting a 
resilient performance in a year of transition.

In line with FAB’s commitment to deliver 
top shareholder returns, the bank’s  
Board of Directors has recommended  
the distribution of a cash dividend of  
AED 0.70 per share for the financial year 
ended 31 December 2017. This implies 
total cash dividends of AED 7.6 billion for 
FAB’s first year, up 11% compared to 2016. 
The proposed total cash dividend is higher 
than the aggregate amount distributed 
historically by the legacy banks, and it 
further underscores the strategic rationale 
of the merger.

AED0.70
Dividend per share

AED7.6Bn
Cash Dividends; up 11% from 2016
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In line with our pledge to put customers 
first, and to Grow Stronger, FAB will 
continually invest in creating the most 
customer-friendly banking experience,  
and we will support the growth ambitions 
of our shareholders, businesses, and the 
UAE’s economy in general. To this end, we 
will benefit from our strong and diversified 
balance sheet, market leading efficiency, 
and strong governance structure. We are 
confident that we are moving along the 
right path to support our future growth 
and we look forward to capitalising on 
growth opportunities as they arise in all 
areas of the banking market. We believe 
that the UAE’s ‘Year of Zayed’ in 2018  
will be an additional catalyst for further 
successes, reflecting the vision of our  
late founding father Sheikh Zayed bin 
Sultan Al Nahyan and our wise leadership 
to promote the development and prosperity 
of the UAE and create a brighter future for 
generations to come.

On behalf of FAB’s Board of Directors,  
I would like to thank the President of  
the United Arab Emirates, His Highness  
Sheikh Khalifa bin Zayed Al Nahyan,  
for his wise leadership and support,  

His Highness Sheikh Mohammed bin 
Rashid Al Maktoum, Vice President,  
Prime Minister and the Ruler of Dubai,  
His Highness Sheikh Mohammed bin Zayed 
Al Nahyan, Crown Prince of Abu Dhabi, and 
their Highnesses, the Rulers of the UAE, 
and members of the Supreme Council for 
their continued guidance.

I would also like to express my particular 
gratitude and thanks to the UAE Central 
Bank, the UAE Securities and Commodities 
Authority, Abu Dhabi Securities Exchange, 
correspondent banks and our partners 
during the merger for their support during 
this transitional year for FAB. We again offer 
our thanks to our shareholders, customers 
and the communities we serve for their 
undiminished loyalty and faith in us.

Finally, I would like to thank our Board 
members, the executive management, 
and our talented staff, who have shown 
passion, dedication, patience and trust  
in us during this pivotal year.

Tahnoon Bin Zayed Al Nahyan
Chairman

 “FAB will continually  
invest in creating the 
most customer-friendly 
banking experience,  
and we will support  
the growth ambitions  
of our shareholders, 
businesses, and  
the UAE’s economy  
in general.”




