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Iran – Situation Report 
 

Good day all, 
 

Latest Situation 

As we outlined in our recent Middle East and African Monitor published 

earlier this week, optimism over the latest round of diplomatic efforts 

aimed at bringing an end to the now eight-month war between the US and 

Iran still lingers and has helped to push crude oil prices lower. This hope 

was boosted on Monday when President Pezeshkian was quoted as 

saying that Iran’s Supreme Leader had instructed the government to end 

the “no war, no peace” situation. “We can negotiate with dignity and 

resolve the issue with dignity. We favour dialogue and negotiations,” 

Pezeshkian stated, although adding that Tehran would “not surrender to 

force and bullying.” His US counterpart made similar comments later that 

same day, telling a group of journalists at the White House that "we are 

seeing positive momentum toward an end to this conflict, and will ensure 

that America's interests are at all times protected."  

However continued attacks on vessels transiting the Strait of Hormuz 

during the past few days, together with a claim made by the Secretary of 

Iran’s National Supreme Security Council that the Trump administration 

was “manufacturing fake news about imaginary talks” has again 

highlighted the difficulties mediators face in getting a final peace deal over 

the line. Rezaei’s comments also perhaps underscore the ongoing split 

between hardliners and technocrats within the regime over negotiations 

with Washington. Saying that, the US strategy of continuing to tighten the 

squeeze on Iran’s already severely weakened economy is more likely to 

encourage Tehran to soften its current uncompromising stance on 

reaching an agreement than renewed military action. A continuation of 

this policy was publicly supported by the US Secretary of State, Marco 

Rubio, who said after meeting with fellow G7 Foreign Ministers on 

Tuesday that, “The economic campaign against Iran is so devastating 

that right now there is no need for major combat operations. That’s what 

I told our allies here today.” 

 

Other Developments 

• Majority of Americans want an end to the Iran War according to 

a new poll.   

• Former Mossad analyst believes that Tehran and Washington 

are closer to reaching a deal than they were two months ago.   

• Qatar’s Foreign Ministry said efforts to find a diplomatic solution 

to end the US/Iran War has gained momentum.  

• Senior UAE Diplomatic Advisor says dialogue with Iran is a 

‘strategic necessity, not a concession’. 

• GCC economies remain cushioned from the impact of the Iran 

War – latest Moody’s report.  

• Iran facing potentially ‘significant’ natural gas shortages this 

winter – Iranian official. 

• Iran’s oil exports averaged just 15,806 bpd last month according 

to a UANI report.    
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• US Defence Secretary says his country’s armed forces remain ‘locked and loaded’.  

• The US Treasury Secretary has reportedly relocated to a military base for security reasons.  

• The IRGC has unveiled what it claims is a new underground ‘missile city’.  

 

 

 

We will do our best to continue to keep you updated and please don’t forget all of our research is available on 

our website.   
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the contents or access the products or transactions discussed in this communication.  All material contained herein, 

including any proposed terms and conditions, is indicative and for discussion purposes only, is subject to change without 
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transaction will not be FAB’s responsibility. FAB does not provide investment, accounting, tax, financial, legal, regulatory 

or other advice; such matters as well as the suitability of a potential transaction or product or investment should be 

discussed with your independent advisors. Prior to dealing in any product or entering into any transaction, you and the 

senior management in your organization should determine, without reliance on FAB, (i) the economic risks or merits, as 

well as the investment, accounting, tax, financial, legal and regulatory characteristics and consequences of dealing with 

any product or entering into the transaction (ii) that you are able to assume these risks, (iii) that such product or transaction 

is appropriate for a person with your experience, investment goals, financial resources or any other relevant circumstance 

or consideration. Where you are acting as an adviser or agent, you should evaluate this communication in light of the 

circumstances applicable to your principal and the scope of your authority. Any prices used herein, unless otherwise 

specified, are indicative. Although all information has been obtained from, and is based upon sources believed to be 

reliable, it may be incomplete or condensed, it has not been verified by FAB and its accuracy cannot be guaranteed.  FAB 

makes no representation or warranty, expressed or implied, as to the accuracy of the information, the reasonableness of 

any assumptions used in calculating any illustrative performance information or the accuracy (mathematical or otherwise) 

or validity of such information. Any opinions attributed to FAB constitute FAB’s judgment as of the date of the relevant 

material and are subject to change without notice. Provision of information may cease at any time without reason or notice 

being given. Commissions and other costs relating to any dealing in any products or entering into any transactions referred 

to in this communication may not have been taken into consideration. Any scenario analysis or information generated from 

a model is for illustrative purposes only. Where the communication contains “forward-looking” information, such information 

may include, but is not limited to, projections, forecasts or estimates of cashflows, yields or return, scenario analyses and 

proposed or expected portfolio composition. Any forward-looking information is based upon certain assumptions about 

future events or conditions and is intended only to illustrate hypothetical results under those assumptions (not all of which 

are specified herein or can be ascertained at this time). It does not represent actual termination or unwind prices that may 

be available to you or the actual performance of any products and neither does it present all possible outcomes or describe 

all factors that may affect the value of any applicable investment or product. Actual events or conditions are unlikely to be 

consistent with, and may differ significantly from, those assumed.  FAB shall not be under an obligation to update any 

information contained in this communication. Illustrative performance results may be based on mathematical models that 

calculate those results by using inputs that are based on assumptions about a variety of future conditions and events and 

not all relevant events or conditions may have been considered in developing such assumptions. Accordingly, actual results 

may vary and the variations may be substantial. The products or transactions identified in any of the illustrative calculations 

presented herein may therefore not perform as described and actual performance may differ, and may differ substantially, 

from those illustrated in this communication. When evaluating any forward looking information you should understand the 

assumptions used and, together with your independent advisors, consider whether they are appropriate for your purposes. 

You should also note that the models used in any analysis may be proprietary, making the results difficult or impossible for 

any third party to reproduce. This communication is not intended to predict any future events. Past performance is not 

indicative of future performance. FAB accepts no responsibility and makes no representation to you or to any third parties 

for, and has not independently verified, the quality, accuracy, timeliness, continued availability or completeness of any data 

or calculations contained and/or referred to in this communication and FAB shall not be liable for any special, direct, 

indirect, incidental or consequential loss or damage which may be sustained because of the use of the information 

contained and/or referred to in this communication or otherwise arising in connection with the information contained and/or 

referred to in this communication, provided that this exclusion of liability shall not exclude or limit any liability under any law 

or regulation applicable to FAB that may not be excluded or restricted. The transactions and any products described herein 

may be subject to fluctuations of their mark-to-market price or value and such fluctuations may, depending on the type of 

product or security and the financial environment, be substantial. Where a product or transaction provides for payments 

linked to or derived from prices or yields of, without limitation, one or more securities, other instruments, indices, rates, 

assets or foreign currencies, such provisions may result in negative fluctuations in the value of and amounts payable with 

respect to such product prior to or at redemption. You should consider the implications of such fluctuations with your 

independent advisers. The products or transactions referred to in this communication may be subject to the risk of loss of 

some or all of your investment, for instance (and the examples set out below are not exhaustive), as a result of fluctuations 

in price or value of the product or transaction or a lack of liquidity in the market or the risk that your counterparty or any 

guarantor fails to perform its obligations or, if this the product or transaction is linked to the credit of one or more entities, 

any change to the creditworthiness of the credit of any of those entities. FAB (whether through the individual sales 

and/trading personnel involved in the preparation or issuance of this communication or otherwise) may from time to time 

have long or short principal positions and/or actively trade, for its own account and those of its customers, by making 

markets to its clients, in products identical to or economically related to the products or transactions referred to in this 

communication. FAB may also undertake hedging transactions related to the initiation or termination of a product or 

transaction, that may adversely affect the market price, rate, index or other market factor(s) underlying the product or 

transaction and consequently its value. FAB may have an investment banking or other commercial relationship with and 

access to information from the issuer(s) of securities, products, or other interests underlying a product or transaction. FAB 

may also have potential conflicts of interest due to the present or future relationships between FAB and any asset 

underlying the product or transaction, any collateral manager, any reference obligations or any reference entity. Any 
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decision to purchase any product or enter into any transaction referred to in this communication should be based upon the 

information contained in any associated offering document if one is available (including any risk factors or investment 

considerations mentioned therein) and/or the terms of any agreement. Any securities which are the subject of this 

communication have not been and will not be registered under the United States Securities Act of 1933 as amended (the 

Securities Act) or any United States securities law, and may not be offered or sold within the United States or to, or for the 

account or benefit of, any US person, except pursuant to an exemption from, or in a product or transaction, not subject to, 

the registration requirements of the Securities Act. This communication is not intended for distribution to, or to be used by, 

any person or entity in any jurisdiction or country which distribution or use would be contrary to law or regulation. FAB may 

process your personal data to provide you with information or promotional and advertising communications on products, 

services, other events and campaigns. 
 

If you wish not to receive email from the Market Insights team at FAB, please click here to send us your request 

to unsubscribe, and you shall no longer receive such information. You can also let us know by contacting your usual 

FAB representative should you wish to no longer receive any such further information. You may be entitled according to 

the applicable laws to exercise your rights to access, to rectification, to erasure and to portability of your personal data, to 

restrict the use of and to object to the processing of your personal data. You may exercise any such aforesaid rights by 
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