Stronger

Pronouncement of the First Abu Dhabi Bank
Internal Shariah Supervision Committee

All praise is due to Allah, prayers and peace be upon the last Prophet
Mohammad, and be upon his relatives and all his companions

Emirati Al Awwal Islamic Certificate (Mudarabah)

The First Abu Dhabi Bank Internal Shariah Supervision Committee
(the Shariah Committee) has been presented with the below
described structure, mechanism and documentation of the Emirati
Al Awwal Islamic Certificate (Mudaraba) product (the Product,
Emirati Al Awwal Islamic Certificate (EAAIC) or EAAIC Account).

A. Structure & Mechanism

1. The Product is structured based on the Shariah concept of
Mudaraba. The EAAIC is a profit-bearing savings certificate, and
the funds deposited into the EAAIC Account is not guaranteed
by the Bank.

2. The customer (as Rab-al-Mal) may purchase an EAAIC (or
deposit funds into the EAAIC Account) and redeem its EAAIC
(or withdraw the deposited funds) partially or fully through the
Bank branches. Each EAAIC is worth AED1,000 and is issued to
customers on demand through the Bank branches. The funds
held in the EAAIC Account (the Mudarabah funds) are pooled
into the Bank’s Islamic funds pool and co-mingled with other
funds of the pool (including other deposits, investment funds
and shareholders” funds).

3. The Bank (acting as Mudareb, in respect of the Mudarabah
funds) invests and deploys such funds into Shariah-compliant
business activities or Islamic assets of the Bank. The profit
generated from such investment (if any) will be distributed
between the customer and the Bank based on an agreed
profit-sharing ratio, subject to the relevant anticipated profit
rates indicated.

Additionally, the EAAIC holders will also be eligible to the
regular or special draws and prizes as determined and provided
by the Bank from time to time. Such prizes are distributed
at sole discretion of the Bank and from its own profit or
shareholders’ funds.

The investment risk (including any financial losses arising from
the investment, but excluding any losses resulting from the
Bank’s gross negligence, wilful misconduct or breach of the
relevant terms and conditions) shall be borne solely by the
customer. The Bank may however, from time to time and in its
absolute discretion, grant a Hibah (gift, rewards, or bonus) in
monetary or any other form to the customer. Such Hibah are
also granted at sole discretion of the Bank and from its own
profit or shareholders’ funds.
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B. Documentation
The key documents relating to the Product are as follows:

1. EAAIC Application Form
2. Terms and Conditions
3. General Terms and Conditions for Islamic Accounts
And any other document designated as such by the Bank (as

approved by the Shariah Committee) from time to time.

Approval

The Shariah Committee, having reviewed the structure,
mechanism and documentation as mentioned above, hereby
rules that the Product is permissible and is in accordance with the
Shariah principles.

And Allah knows best.

First Abu Dhabi Bank Internal Shariah Supervision Committee
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