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FAB reports Group Net Profit of AED 9.2 Billion 

for the first nine months of 2021, up 26% year-on-year 
 Third quarter net profit at AED 3.9 Billion, up 54% year-on-year 
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Abu Dhabi, UAE (28 October 2021): 

First Abu Dhabi Bank (FAB), the UAE’s largest bank and one of the world’s largest and safest financial institutions, 
reported its financial results for the nine-month period ended 30 September 2021.  

The Group generated a net profit of AED 9.2 Billion in the nine-month period ended 30 September 2021, up 26% over 
the corresponding period in 2020, reflecting positive underlying trends across core businesses in an improving 
environment, and the positive outcome of strategic initiatives to enhance returns. Group revenue was up 17% 
supported by business growth, solid fee generation and a strong trading performance, helping to offset headwinds 
from low interest rates. Operating expenses were up year-on-year reflecting ongoing investments in digital and 
strategic initiatives, and the inclusion of Bank Audi Egypt. The Group’s foundation remains robust across liquidity, 
capital and asset quality metrics. 

Robust set of results reflects  
strategy execution and 

 sustained business momentum  

 

Continued balance sheet strength 
and risk discipline 

   

 9M’21 Group net profit at AED 9.2 Billion, up 26% 
year-on-year 

 Annualised Earnings Per Share (EPS) at AED 1.09, 
up 29% over the corresponding period in 2020 

 Q3’21 net profit at AED 3.9 Billion, up 34% 
sequentially and 54% year-on-year 

 9M’21 Group revenue at AED 16.0 Billion, up 17% 
year-on-year, driven by strong growth in non-
interest income 

 Impairment charges at AED 1.9 Billion, down 16% 
year-on-year, reflecting improving economic 
conditions, and adequate provision buffers 

 Operating costs at AED 4.4 Billion, up 15% year-
on-year 

  

 Total assets at AED 983 Billion, up 7% year-to-date 

 Customer deposits at AED 606 Billion, up 12% 
year-to-date and 5% sequentially, driven by a 
double-digit growth in CASA balances 

 Loans and advances at AED 404 Billion, up 4% 
year-to-date and 1% sequentially 

 Liquidity Coverage Ratio (LCR) at 124% underlining 
strong liquidity position 

 NPL ratio at 3.9%, with provision coverage at 97% 

 Common Equity Tier 1 (CET1) at 13.0% is 
comfortably above regulatory requirements 

Earnings Per       Share  
  Return on Tangible                                                      

        Equity  Cost-to-Income Ratio CET1 Ratio Liquidity Coverage Ratio  

26.7% 

9M’20: 27.5% 
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HANA AL ROSTAMANI 

GROUP CHIEF EXECUTIVE OFFICER 
 
 
 
 

 
FAB's standout performance in the first nine months of 2021, underlines the tangible progress we are making in 
driving our growth and transformation plans, as we continue to play a prominent role in supporting the wider 
economic recovery. Group net profit for the nine-month period grew 26% year-on-year to AED 9.2 Billion, as we 
achieved our highest profit to-date in the third quarter, capitalising on the noticeable rebound in activity in Abu 
Dhabi and the wider region.  
 
Our robust pipeline translated to increased business activity and deal execution, as FAB continues to offer world-
class solutions to clients, leading landmark transactions, and winning key mandates. During the third quarter, FAB 
maintained its status as the top-ranked regional bank across all MENA investment banking league tables and 
became the top custodian in the UAE by value of assets, which is a major achievement underlining the Group's 
superior credentials. We were also proud to be the Sole Lead Receiving Bank on the ADNOC Drilling IPO, Abu 
Dhabi’s largest listing to-date, with FAB acting as, both, Joint Global Coordinator and Joint Bookrunner on this 
transaction, leveraging our global network to attract quality institutional investors. Looking ahead, our pipeline 
remains strong in a buoyant market.  
 
Other areas of strategic focus are progressing well, as we continue to build specialised capabilities within our core 
businesses to support future growth, while accelerating transformation. New product propositions are being rolled 
out in key areas, capitalising on partnerships and technology to deliver superior solutions and service. We also 
continue to make progress against our international strategy. The integration of our operations in Egypt is on track 
to be completed during 2022, and we have recently received regulatory approval to establish our first branch in 
Shanghai, which will further expand our strategic footprint in Asia, enabling us to offer enhanced connectivity for 
our clients.  
 
With the UAE at the forefront of the post-pandemic recovery and as we enter the final quarter of 2021, I am 
optimistic about the opportunities that lie ahead, not only for us as a bank, but also as an engine to the Nation's 
ambitious vision for the next 50 years and beyond. Our recent commitment to become a Net Zero bank by 2050 
marks a new milestone in our sustainability journey, and an important step to help address the great challenges 
that face the world and society. 
 
As we move forward, FAB's competitive strengths, including our global network, agile mindset and focus on people, 
culture and technology, are positioning us for sustainable performance and long-term success, as we shape the 
bank of tomorrow.  
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JAMES BURDETT 

GROUP CHIEF FINANCIAL OFFICER 
 
 
 
 

 

FAB's robust set of results demonstrates the benefits of our diversified business model in a recovering economy, and 
our ability to take advantage of market opportunities to enhance Group returns.  

We achieved a record net profit of AED 3.9 Billion in the third quarter of 2021, up 34% sequentially and 54% year-on-
year, bringing Group net profit for the nine-month period to AED 9.2 Billion, up 26% year-on-year. Return on Tangible 
Equity also improved to 15.2%, up from 12.4% the prior comparative period.  

Our Investment Banking business was a major contributor to the Group's earnings growth, on the back of an exceptional 
trading performance, and sustained activity across a number of areas including Debt Capital Markets, Trade Finance, 
Advisory, and Equity Capital Markets where FAB continues to showcase undisputed regional leadership. We are also 
seeing positive underlying trends in our Corporate & Commercial, Consumer, and Private Banking businesses, with 
corporate and consumer confidence strengthening during the period.   

The Group continues to present industry-leading operating efficiency, delivering positive Jaws and a Cost-to-Income 
ratio below 27%, amid ongoing investments in people, products, processes, and technology. As we build for the future, 
these investments will continue in order to help us create new efficiencies, improve customer experience and 
strengthen competitive advantage.    

We demonstrate balance sheet strength across all key ratios. Asset quality metrics are stable, and Liquidity Coverage 
Ratio was 124% at the end of September. We also maintained a solid capital position comfortably above regulatory 
requirements with CET1 at 13.0%, and our strong capital generation capacity enabling us to absorb the adverse impact 
of regulatory headwinds and the inclusion of Bank Audi Egypt during 2021.  

Despite the uneven global recovery and although new challenges may arise, FAB is uniquely positioned to accelerate 
growth and transformation, and to deliver superior and sustainable shareholder returns.  

 

ECONOMIC OVERVIEW AND OUTLOOK 
 
Global markets and macro sentiment have broadly sustained their positive momentum in the third quarter of 2021 driven 
by COVID-19 vaccine rollout, improving business and consumer sentiment, and the impact of global monetary and fiscal 
support measures. Some factors, however, have emerged that could hamper the global economic recovery with concerns 
over inflationary pressures being less ‘transitory’, supply chain constraints, and a hawkish Fed. 
 
Domestically, the UAE continued its economic rebound on the back of its world leading COVID-19 vaccination 
programme, clearly reflected in consumer spending exceeding pre-pandemic levels as well as PMIs averaging two-year 
highs. In addition to the various supportive fiscal, monetary and regulatory measures, federal and regional governments 
introduced new initiatives and continued to commit to large investments to shore up business confidence and sustain the 
economy’s positive momentum. With the Expo 2020 underway and oil prices sustaining above USD 70 bbl, real GDP 
growth for UAE is expected to be 2.4% in 2021 and 3.8% for 2022, compared to previous forecasts of 2.4% and 3.0% 
respectively.  
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Q3/9M’21 SUMMARY FINANCIALS 

 

  

 
 
Notes: 

• Comparative figures have been reclassified where appropriate to conform to the presentation and accounting policies adopted in the consolidated financial statements 

• Ratios for the quarter are annualised, where applicable 

• For further details on calculation of the ratios, please see the Quarterly Series on FAB IR website's financial reports page 

• To view key figures in USD, please refer to: bankfab.com > investor relations > reports & presentations > key annual figures 

• Q3/9M’21 results include financials of Bank Audi Egypt (BAE) effective post legal day 1 on 28 April 2021. Refer to Note #31(e) in the financials for the nine-month period 
ended 30 September 2021 

• Rounding differences may appear in above table 

Income Statement - Summary (AED Mn) Q3'21 Q2'21 QoQ % Q3'20 YoY % 9M'21 9M'20 YoY %

Net interest Income 3,141   2,802   12 2,854   10 8,622   9,178   (6)

Non- interest Income 3,270   2,390   37 1,451   125 7,363   4,488   64

Total Operating Income 6,411   5,193   23 4,305   49 15,986  13,666  17

Operating expenses (1,587)  (1,451)  9 (1,207)  31 (4,357)  (3,796)  15

Operating profit 4,824   3,742   29 3,098   56 11,629  9,870   18

Impairment charges, net (796)     (677)     18 (504)     58 (1,943)  (2,302)  (16)

Non Controlling Interests and Taxes (175)     (186)     (6) (89)       96 (478)     (243)     97

Net Profit 3,854   2,878   34 2,506   54 9,207   7,325   26

Basic Earning per Share
 
(AED) 1.36     1.04     32 0.86     60 1.09     0.85     29

Balance Sheet - Summary (AED Bn) Sep'21 Jun'21 QoQ % Sep'20 YoY% Dec'20 Ytd%

Loans and advances, net 404 399 1 389 4 387 4

Investments 190 177 7 142 33 153 24

Customer deposits 606 575 5 602 1 541 12

CASA (deposits) 272 252 8 216 26 223 22

Total Assets 983 944 4 955 3 919 7

Equity (incl Tier 1 capital notes) 109 106 3 101 8 109 1

Tangible Equity 79 75 5 74 7 79 0

Key Ratios (%) Q3'21 Q2'21
QoQ

(bps)
Q3'20

YoY

(bps)
9M'21 9M'20

YoY

(bps)

Net Interest Margin 1.55 1.51 4 1.62 (7) 1.51 1.80 (29)

Cost-Income ratio (ex-integration costs) 24.2 27.3 (305) 28.0 (377) 26.7 27.5 (81)

Cost of Risk (bps) (loans & advances) 81 63 18 45 36 65 72 (8)

Non-performing loans ratio 3.9 3.9 (2) 3.9 1 3.9 3.9 1

Provision coverage 97 97 69 96 122 97 96 122

Liquidity Coverage Ratio (LCR) 124 119 524 155 <-999 124 155 <-999

Return on Tangible Equity
  
(RoTE) 19.4 15.1 425 13.4 596 15.2 12.4 278

Return on Risk-weighted Assets  (RoRWA) 2.7 2.2 54 2.0 76 2.3 2.0 32

CET1 ratio (post-dividends) 13.0 13.0 (6) 14.0 (107) 13.0 14.0 (107)

Capital Adequacy ratio 15.9 16.1 (21) 16.8 (84) 15.9 16.8 (84)

https://www.bankfab.com/en-ae/about-fab/investor-relations/reports-and-presentations/quarterly-and-annual-reports
https://www.bankfab.com/en-ae/about-fab/investor-relations/reports-and-presentations/key-annual-figures
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ABOUT FIRST ABU DHABI BANK (FAB) 

FAB is the UAE’s largest bank and one of the world’s largest and safest financial institutions. FAB’s vision is to create value for 
its employees, customers, shareholders and communities to grow stronger through differentiation, agility and 
innovation. 

Headquartered in Abu Dhabi, the bank’s international network spans five continents, providing global relationships, expertise 
and financial strength to support local, regional and international businesses seeking to do business at home and abroad. 
FAB is a trusted adviser and regional partner to major institutions, emerging companies and individuals seeking to do 
business in the UAE, the MENA region and beyond. As an engine of growth for the region, it helps customers to thrive 
and grow stronger by managing risk, providing access to capital and facilitating trade flows across developed and 
emerging markets. 

With total assets of AED 983 Billion (USD 268 Billion) as of September-end 2021, FAB is rated Aa3/AA-/AA- by Moody’s, S&P 
and Fitch, respectively - the strongest combined ratings of any bank in the MENA region. The Bank has been    ranked by Global 
Finance as the Safest Bank in the UAE and the Middle East, and the 32nd Safest Bank globally. The Banker’s Top 1000 World 
Banks 2021 rankings, measured by Tier 1 capital, ranked FAB as #1 in the UAE, #3 in the Middle East and #94 across the 
globe. FAB is also a regional sustainability leader (MSCI ESG rating of AA, ‘Leader’ category), and a constituent of MSCI 
ESG Leaders and FTSE4Good EM indices. 

 
For further information, visit: www.bankfab.com, or https://www.growstronger.com/ Grow Stronger or 
https://www.bankfab.com/en-ae/updates for COVID-19 related updates.  
 
For investor-related queries, please contact FAB Investor Relations team on ir@bankfab.com 

Download FAB Investor Relations app on iOS or Android 

 
 

Find us on social media via 
 

 

 

@FABConnects @FAB      First Abu Dhabi Bank 

http://www.bankfab.com/
http://www.growstronger.com/
http://www.bankfab.com/en-ae/updates
mailto:ir@bankfab.com
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Ranked 1st in UAE 
in Top 1000 World 

Banks 

2021 

The Banker 

Ranked 1st in 
UAE in Forbes 
Global 2000 list 

Forbes 

 
 

Best Trade Finance 
Bank in the UAE 

2021 

Global Trade 
Review 

 

 
MEA’s Best Bank for 

Corporate 
Responsibility 

2020 

EUROMONEY 

 

 
Best Bank for 

Financing in the 
MEA 

2019, 2020, 2021 

EUROMONEY 

 
 

World’s 50 
Safest Banks 

2020 

Global Finance 

 
 
 

 

RECENT ACCOLADES 
 

 

 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Disclaimer 
The information contained herein has been prepared by First Abu Dhabi Bank P.J.S.C (“FAB”). FAB relies on information obtained from sources believed to be reliable but does not guarantee its accuracy 
or completeness. 

This document has been prepared for information purposes only, and is not and does not form part of any offer for sale or solicitation of any offer to subscribe for or purchase or sell any securities nor 
shall it or any part of it form the basis of or be relied on in connection with any contract or commitment whatsoever. 

Some of the information in this document may contain projections or other forward-looking statements regarding future events or the future financial performance of FAB. These forward-looking 
statements include all matters that are not historical facts. The inclusion of such forward-looking information shall not be regarded as a representation of FAB, or any other person involved in the 
objectives or plans of FAB will be achieved. FAB undertakes no obligation to publicly update or publicly revise any forward-looking statement, whether as a result of new information, future events or 
otherwise. 


