Disclaimer
Neither this information memorandum (the “Information Memorandum”) nor any other disclosure document in relation to the
medium term notes and other debt securities (collectively referred to as “Debt Instruments”) has been, or will be, lodged with
the Australian Securities and Investment Commission (“ASIC”). No action has been taken which would permit an offering of the
Debt Instruments in circumstances that would require disclosure under Parts 6D.2 or 7.9 of the the Corporations Act 2001 of
Australia (the ”Corporations Act”) or under the Securities Act 1978 of New Zealand (“N.Z. Securities Act”).
This Information Memorandum is not a prospectus or other disclosure document for the purposes of the Corporations Act or the
N.Z. Securities Act. The distribution and use of this Information Memorandum, including any pricing supplement, advertisement
or other offering material, and the offer or sale of Debt Instruments may be restricted by law in certain jurisdictions and intending
purchasers and other investors should inform themselves about them and observe any such restrictions.
None of NBAD, the dealers or the agents represents that this Information Memorandum may be lawfully distributed, or that any
Debt Instruments may be lawfully offered in compliance with any applicable registration or other requirements in any jurisdiction,
or under an exemption available in such jurisdiction, or assume any responsibility for facilitating any such distribution or offering.
In particular, no action has been taken by those parties which would permit a public offering of any Debt Instruments or
distribution of this Information Memorandum in any jurisdiction where action for that purpose is required.
In addition, a person may not (directly or indirectly) offer for subscription or purchase or issue an invitation to subscribe for or
buy Debt Instruments, nor distribute or publish this Information Memorandum or any other offering material or advertisement
relating to the Debt Instruments except if the offer or invitation, or distribution or publication, complies with all applicable laws,
regulations and directives. In particular, the Debt Instruments may only be offered, issued, sold, transferred and/or delivered in,
or into, Australia in compliance with Banking (Exemption) Order No. 82 dated 23 September 1996 promulgated by the Assistant
Treasurer of Australia (“Banking (Exemption) Order No. 82”) (and which, as at the date of this Information Memorandum, and
amongst other things, requires all offers and trades of any parcels of Debt Instruments to be for a minimum consideration of at
least A$500,000).
THIS INFORMATION MEMORANDUM IS NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN WHOLE
OR IN PART, IN OR INTO THE UNITED STATES OR ANY OTHER JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A VIOLATION
OF THE RELEVANT LAWS OR REGULATIONS OF SUCH JURISDICTION.
This Information Memorandum does not constitute an offer to sell, or a solicitation of an offer to purchase, securities of any
entity within the NBAD group, in the United States or in any other jurisdiction in which such an offer or solicitation is not
authorised or to any person to whom it is unlawful to make such an offer or solicitation. Potential users of the information are
requested to inform themselves about and observe any such restrictions.
NBAD's securities cannot be offered or sold in the United States without registration under the United States Securities Act of
1933 (the “US Securities Act”), as amended, or pursuant to an exemption from such registration. NBAD has not registered, and
does not intend to register, any of its securities under the Securities Act or to conduct a public offering of securities in the United
States.
NBAD’s securities cannot be offered or sold in the United States or to, or for the account or benefit of, U.S. persons (as defined
in Regulation S under the Securities Act) except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act and in compliance with all applicable securities laws of any state or other jurisdiction of the
United States.
By accessing this Information Memorandum you represent that you have read and understood the above information. In order
to proceed with viewing this Information Memorandum, please click on the "I AGREE" button to begin viewing it.
If you do not agree to, or comply with all of the above terms and conditions, please close this window without viewing this
Information Memorandum.

I AGREE

