
  
                                                                               

FAB INTERNAL SHARIAH SUPERVISION COMMITTEE RULING 
لولأا :9ظوبأ كنبل ةيلخادلا ةيعرشلا ةباقرلا ةن)' تارارق  

 
 

Page 1 of 3 

In the Name of Allah the Most Gracious the Most Merciful 

 
SHARIAH RULING 

SUBJECT: FORWARD IJARAH FINANCING 
 

 All praise is due to Allah, prayers and peace be upon the last Prophet 
Mohammad, and be upon his relatives and all his companions; now 

therefore, 

The Internal Shariah Supervision Committee (“ISSC”) of the 
First Abu Dhabi Bank (“FAB”, or the “Bank”) has reviewed the 
Forward Ijarah Financing (Product) submitted by the Bank as 
follows: 
 
DESCRIPTION 
 
The Forward Ijarah is a form of a structured financing which 
involve forward lease contract between the bank as lessor and 
its customer as lessee under the principle of Forward Ijarah.  
 
Under Ijarah the bank shall acquire a under construction 
property or asset from the customer or any third party through 
purchase istisna’ agreement. Thereafter, the bank will lease 
the property or asset to the customer under forward Ijarah 
contract within specified period at a certain rate of rental 
agreed between the bank and the customer.  
 
Upon maturity of the Forward Ijarah contract, the bank will sell 
the property or asset to the customer at nominal value 
consented by both parties through a separate sale contract.    
 
 
STRUCTURE 

• Customer and the bank will enter into a purchase 
istisna agreement pursuant to which the customer 
will sell to the bank an asset of a particular 
specification which is to be constructed/installed as 
agreed between the bank and the customer.  
 

• The bank will sign a forward lease agreement with 
the customer for the leasing of the asset and the 
forward lease agreement shall contain inter alia the 
specifications of the asset, delivery date, lease 
commencement date, lease term, lease rentals, 
rental payment dates, etc. 

 
• The bank will provide a sale undertaking to the 

customer (call option) pursuant to which the 
customer can oblige the bank to sell the asset to the 
customer for a nominal price at the maturity of the 
lease term. The sale undertaking will also provide 

 میحرلا نمحرلا الله مسب
 

 يعرشلا مكحلا
 ةمذلا يف ةفوصوم ةراجإ لیومت :عوضوملا

 
 

 دمحم اندیس ىلع ملاسلاو ةلاصلاو نیملاعلا بر . دمحلا
 ،دعب امأ ؛نیعمجأ ھبحصو ھلآ ىلعو

 
 كنبل ةعباتلا )"ةنجللا"( ةیلخادلا ةیعرشلا ةباقرلا ةنجل تماق
 يف ةفوصوم ةراجإ لیومت ةعجارمب )"كنبلا"( لولأا يبظوبأ
  :يتلآا وحنلا ىلع كنبلا نم مدقملا )جتنملا(ةمذلا

 
 
 فصولا
 يذلا  لیومتلا لاكشأ نم  لكش ةمذلا يف ةفوصوملا ةراجلإا
 ھتفصب كنبلا نیب ةمذلا يف ةفوصوم ةراجإ دقع ىلع قبطنی
 ةراجلإا  أدبم بجومب ارجأتسم ھتفصب ھلیمعو  ارجؤم
 .ةمذلا يف ةفوصوملا
 ءاشنلإا دیق لصأ وأ راقع ىلع كنبلا ذوحتسی ةراجلإا  بجومب
 عانصتسا ةیقافتا للاخ نم ثلاث فرط يأ وأ لیمعلا نم
 لیمعلا ىلإ لصلأا وأ راقعلا كنبلا رجؤی ،ذئدعبو .ءارشلل
 ةددحم ةرتف للاخ ةمذلا يف ةفوصوم ةراجإ دقع بجومب
 .لیمعلاو كنبلا ھیلع قفتی ددحم ریجأت لدعمب
 كنبلا عیبی ،ةمذلا يف ةفوصوملا ةراجإ دقع لجأ لولح دنعو
 لاك اھیلع قفاوی ةیزمر ةمیقب لیمعلا ىلإ لصلأا وأ راقعلا
 .لصفنم عیب دقع للاخ نم نیفرطلا
 
 لكیھلا

 ءارشلل عانصتسا ةیقافتا كنبلاو لیمعلا مربی فوس •
 تافصاوم اذ لاصأ كنبلا ىلإ لیمعلا اھبجومب عیبی
 نیب ھیلع قفتملا وحنلا ىلع هزیھجت/هدییشت متی ةددحم
 .لیمعلاو كنبلا

 
 عم ةمذلا يف ةفوصوم ةراجإ دقع كنبلا عقوی فوس •

 ةراجلإا دقع نمضتیو راقعلا  ریجأتل لیمعلا
 خیراتو ،راقعلا  تافصاوم ةمذلا يف ةفوصوملا
  ،ةراجلإا ةدمو ،ةراجلإا نایرس خیراتو ،میلستلا
 .اھریغو ،راجیلإا عفد خیراوتو راجیلإا تاعفدو

 
 رایخ( لیمعلا ىلإ راقعلا عیبب  ادھعت كنبلا مدقی •

  لیمعلا ىلإ راقعلا  كنبلا عیبی ھبجومب يذلاو  )ءارشلا
 .راجیلإا ةدم لجأ لولح دنع يزمر رعس لباقم
  ءاھنإب لیمعلل ارایخ كلذك عیبلاب دھعتلا رفوی فوسو
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an option for the customer to pre-settle the forward 
Ijarah facility by purchasing the asset from the bank 
at any time during the lease term for an exercise 
price defined therein. 

 
• The customer will provide a purchase undertaking 

to the bank (put option) pursuant to which the bank 
can oblige the customer to purchase the asset if the 
customer defaults in performing any of its 
obligations under the forward Ijarah facility. The 
price payable under the purchase undertaking will 
be an exercise price defined therein. 

 
• The bank and the customer will also enter into a 

service agency agreement pursuant to which the 
bank will appoint the customer as its agent to 
undertake the duties of servicing the asset which 
include inter alia major maintenance and insurance. 

 
• For cases in which the asset is already in the name 

of the customer, the customer will provide the bank 
with a title nominee declaration under which it will 
declare that although the asset is in its name the real 
owner of the asset is the bank and the customer is 
only holding the title on trust for and on behalf of the 
bank. The customer sends an application to the bank 
requesting for Forward Ijarah financing facility and 
provides its undertaking to lease a specified asset 
from the bank which the customer requires financing.  

 
DOCUMENTS 
1. Facility Offer Letter 
2. Forward Lease Agreement  
3. Purchase Undertaking  
4. Sale Undertaking 
5. Service Agency Agreement 
6. Purchase Istisna’ Agreement 
 
APPROVAL 
Upon revision and deliberation of the submitted proposal, the 
ISSC thereupon has decided that the Forward Ijarah 
Financing is permissible subject to the Shariah Guidelines 
given by the ISSC in this ruling.  
 
SHARIAH GUIDELINES  
1. The lessor must have ownership over and possess an 

asset or property which is under construction prior to 
leasing it to the customer. 

2. The asset or property needs to be described in detail in 
advance even if it is not available at the time of the 
contract - e.g. with specific type, quantity, quality, serial 

 ءارشب كلذو  اركبم  ةمذلا يف ةفوصوملا ةراجلإا دقع
 ءانب راجیلإا ةدم للاخ تقو يأ يف كنبلا نم لصلأا

 .ءارشلا خیرات يف  ددحملا رعسلا ىلع
 

 )عیبلا رایخ( كنبلا نم   ءارشلاب ادھعت لیمعلا مدقی •
 اذإ لصلأا ءارشب لیمعلا مازلإ ھبجومب كنبلل نكمی
 لیومت  بجومب ھتامازتلا نم يأ ءادأ يف لیمعلا لخأ
  بجاولا رعسلا نوكیو .ةمذلا يف ةفوصوملا ةراجلإا
 يف ددحملا رعسلا ىلع  ءانب  دھعتلا اذھ بجومب ھعفد
 .عیبلا  خیرات

 
 نیع ی تامدخ ةلاكو ةیقافتا اضیأ لیمعلاو كنبلا مربی •

  ةنایص ماھم ذیفنتل ھل لیكوك لیمعلا كنبلا اھبجومب
 .اھریغو نیمأتلاو ةیسیئرلا ةنایصلا لمشت يتلا راقعلا

 
 ،لیمعلا مساب راقعلا  اھیف نوكی يتلا تلااحلل ةبسنلاب •

 نأو  كنبلل  ةیكلملا قح رارقإب كنبلا لیمعلا دوزی
 ظفتحی لیمعلا نأو كنبلا وھ راقعلل  يلعفلا كلاملا
 .كنبلا نع ةباینلابو ھناملأا لیبس ىلع  ةیكلملاب
 لیومتلا   ھیف بلطی كنبلا ىلإ بلطلا لیمعلا لسریو
  هدھعت مدقیو ةمذلا يف ةفوصوملا ةراجلإا  ةغیصب
 يضتقی يذلاو كنبلا نم ددحملا راقعلا راجئتساب
 .ھلباقم لایومت لیمعلا

 
 
 تادنتسملا

 تلایھستلا ضرع باطخ .1
 .ةمذلا يف ةفوصوملا ةراجلإا دقع .2
 .ءارشلاب دھعتلا .3
 .عیبلاب دھعتلا .4
 .تامدخلا ةلاكو ةیقافتا .5
 .ءارشلل عانصتسا ةیقافتا .6

 
 ةقفاوملا
 لیومت نأ ةنجللا تررق ،مدقملا ضرعلا ةشقانمو ةعجارم دعب
 تاھیجوتلا  ةاعارم عم  زئاج ةمذلا يف ةفوصوملا ةراجلإا
 .رارقلا اذھ يف ةنجللا اھتدروأ يتلا ةیعرشلا

 
 ةیعرشلا تاھیجوتلا 

 لبق يقیقحلا لصلأل ازئاحو اكلام رجؤملا نوكی نأ بجی .1
 .لیمعلا ىلإ هریجأت

  اطبضنم  افصو   اقبسم راقعلا وأ لصلأا فصو بجی .2
 ،ةیمكلاو ،عونلا ركذ لاثم ،دقعلا تقو يف حاتم ریغ نكل
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number and place of storage upon signing the forward 
lease agreement between the lessor and the lessee.  

3. The property or asset must be delivered on a future 
agreed date. 

4. In case the property or asset is purchased from a party 
and then leased to that party, the Forward Ijarah 
transaction should not be stipulated as a condition for the 
purchase of the asset and the lessor  is not allowed to sell 
back the asset to the customer unless until the expiry of 
a minimum period of 1 year to avoid ‘Inah Sale.  

5. The rental shall be determined and agreed by the 
contracting parties prior to or at the point of execution of 
the ijarah contract. 

6. The rental may be determined by fixed amount, specified 
benchmark or specified formula or combination of both, 
as agreed by the contracting parties. 

7. In the case where the rental is determined by a specified 
benchmark or specific formula the amount of rental for the 
first period shall be specified and the rental for the 
following period may be determined based on the agreed 
benchmark or formula. 

8. The determination of rental based on the agreed 
benchmark or formula must be clear to avoid any dispute 
and it shall be subject to minimum and maximum limit. 

9. The leased property or asset must be a Shariah-
compliant property or asset and being utilized in a manner 
which does not contradict the Shariah principles. 

10. The lessor shall not increase the rental or change the 
formula by which the rental is determined unilaterally. 

11. If the usufruct of the property or asset is inaccessible 
within lease period, the ijarah contract is voidable and the 
lessee has the option of either to terminate the contract 
or to request for a replacement of the property or asset 
unless if it is due to misconduct and negligence of the 
lessee. 

12. The bank shall adhere to all the abovementioned Shariah 
guidelines and any other guidelines issued by the ISSC 
from time to time. 

 
 
 
 

Allah knows the Best and prayers and peace be upon the last 
Prophet, and be upon his relatives and all his companions. 

 
 

First Abu Dhabi Bank Internal  
Shariah Supervision Committee 

 ةراجلإا دقع عیقوت دنع نیزختلا ناكمو ،يلسلستلا مقرلاو
 .رجأتسملاو رجؤملا نیب ةمذلا يف ةفوصوملا

 قفتم يلبقتسم خیرات يف لصلأا وأ راقعلا میلست بجی .3
 .ھیلع

 ىلإ هریجأت متو   فرط نم لصلأا وأ راقعلا ءارش مت اذإ .4
 ةراجلإا ةلماعم يف كلذ صن  زوجی  لا ،فرطلا كلذ
 زوجی لاو راقعلا  ءارشل طرشك ةمذلا يف ةفوصوملا
 ةنس  يض م دعب لاإ  لیمعلا ىلإ لصلأا عیب ةداعإ رجؤملل
 .ةنیعلا عیب يدافتل كلذو  ىندأ دحك ةدحاو

 ةدقاعتملا فارطلأا نیب ھیلع قافتلاا متیو راجیلإا د د ح ی .5
 .ةراجلإا دقع ذیفنت دنع وأ لبق

 وأ ،يعجرم لدعم وأ ،تباث غلبمب راجیلإا دیدحت زوجی .6
 يذلا وحنلا ىلع ،امھیلك نم ةعومجم وأ ةنیعم ةلداعم
 .نافرطلا ھیلع قفتی

  ةنیعم ةلداعم  وأ نیعم يعجرم رشؤمب راجیلإا ددح اذإ .7
 غلبمب هددحم ىلولأا ةرتفلا يف هرجلأا نوكت نأ بجی
  طبضنم رشؤم دیدحت ةیلاتلا تارتفلا  يف  زوجیو مولعم
 .ةقحلالا تارتفلا ةرجأ ھساسأ ىلع ددحتت

 رایعمب  اطبترم ةلداعملا وأ رشؤملا اذھ نوكی نأ طرتشی  .8
 دحو ىلعأ دح ھل عضویو ،عازنلل ھیف لاجم لا مولعم
 .ىندأ

 لاصأ وأ اراقع ر جؤملا  لصلأا وأ راقعلا نوكی نأ بجی .9
 عم ضراعتی لا لكشب مدختسیو ةعیرشلا عم اقفاوتم
  .ةعیرشلا ئدابم

 نم ةلداعملا ریغی وأ هرجلأا  رجؤملا دیزی نأ زوجی لا .10
 . ھفرط

 ةرتف يف نكمم ریغ لصلأا وأ راقعلا نم عافتنلاا ناك اذإ .11
 نوكیو ءاغللإل لاباق ةراجلإا دقع نوكی ،ةنیعم راجیإ
 راقعلا نع لیدب بلط وأ دقعلا ءاھنإ امإ رایخ رجأتسملل
 فرصت ءوس ببسب كلذ نكی مل ام رجأتسملا لصلأا وأ
 .رجأتسملا نم لامھإ وأ

 هلاعأ ةروكذملا ةیعرشلا تاھیجوتلا  ةفاكب كنبلا دیقتی  .12
 .رخلآ نیح نم ةنجللا اھردصت ىرخأ تاھیجوت  يأو

 
 

 
 ىلعو دمحم اندیس ىلع ملاسلاو ةلاصلاو نیملاعلا ملعأ اللهو

 نیعمجأ ھبحصو ھلآ
 

  ةیعرشلا ةباقرلا ةنجل
 لولأا يبظوبأ كنبل ةیلخادلا

 
 


