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In the Name of Allah the Most Gracious the Most Merciful 

 
SHARIAH RULING 

SUBJECT: IJARAH FINANCING 
 

 All praise is due to Allah, prayers and peace be upon the last Prophet 
Mohammad, and be upon his relatives and all his companions; now 

therefore, 

 

The Internal Shariah Supervision Committee (“ISSC”) of the 
First Abu Dhabi Bank (“FAB”, or the “Bank”) has reviewed the 
Ijarah Financing (Product) submitted by the Bank as follows: 
 
DESCRIPTION 
 
The Ijarah is a form of a structured financing which involve 
lease contract between the bank as lessor and its customer 
as lessee under the principle of Ijarah.  
 
Under Ijarah the bank needs to acquire a genuine asset from 
the customer or any third party through sale and purchase 
agreement. Thereafter, the bank will lease the asset to the 
customer within specified period at a certain rate of rental 
agreed between the bank and the customer.  
 
Upon maturity of the lease contract, the bank will sell the asset 
to the customer at nominal value consented by both parties 
through a separate sale contract.    
 
STRUCTURE 
 
• The customer sends an application to the bank 

requesting for Ijarah financing facility and provides its 
undertaking to lease a specified asset from the bank 
which the customer requires financing.  

• The asset may be an asset which is owned by the 
customer or any other supplier depending on the 
financial needs of the customer.  

• The bank will purchase the asset either from the 
customer or supplier on cash basis. 

• Upon completion of the purchase transaction, the title 
and rights of the asset will be transferred to the bank. 

• Thereafter each parties i.e. the bank and the customer 
will provide their sale/purchase undertakings to each 
other and subsequently the customer will lease the 
asset from the bank within a specific Ijarah period at 
pre-agreed rentals between both parties.    

 میحرلا نمحرلا الله مسب
 

 يعرشلا مكحلا
 ةراجإ لیومت :عوضوملا

 
 

 دمحم اندیس ىلع ملاسلاو ةلاصلاو نیملاعلا بر . دمحلا
 ،دعب امأ ؛نیعمجأ ھبحصو ھلآ ىلعو

 
 

 ةعباتلا )"ةنجللا"( ةیلخادلا ةیعرشلا ةباقرلا ةنجل تماق
 ةراجإ لیومت ةعجارمب )"كنبلا"( لولأا يبظوبأ كنبل
 :يتلآا وحنلا ىلع كنبلا نم مدقملا )جتنملا(
 
 فصولا
 ىلع يوطنی يذلا لكیھملا لیومتلا لاكشأ نم  لكش ةراجإ

 ھتفصب ھلیمعو ارجؤم ھتفصب كنبلا نیب ةراجإ دقع
 .ةراجإ أدبم بجومب ارجأتسم
 
 نم  يقیقح  لصأ ةزایح كنبلا جاتحی ةراجإ بجومب
 .ءارشو عیب ةیقافتا للاخ نم  ثلاث  فرط يأ وأ لیمعلا
 ةددحم ةرتف للاخ لیمعلا ىلإ لصلأا كنبلا رجؤی ،ذئدعبو
 .لیمعلاو كنبلا نیب ھیلع قفتم نیعم راجیإ لدعمب
 
 لصلأا كنبلا عیبی فوس ،ةراجلإا دقع لجأ لولح دنع
 للاخ نم نافرطلا اھیلع قفتی ةیزمر ةمیقب لیمعلا ىلإ

 .لصفنم عیب دقع
 
 لكیھلا

 مدقیو ةراجإ لیومت لیھستل  ابلط كنبلا ىلإ لیمعلا لسری •
 لیمعلا يضتقی  انیعم  لاصأ كنبلا نم رجؤی نأب هدھعت
 .ھلیومت

 يأ وأ لیمعلا نم  اكولمم  لاصأ لصلأا نوكی نأ زوجی •
 .لیمعلل ةیلاملا تاجایتحلاا بسحب رخآ  دروم

 دروملا وأ لیمعلا نم امإ لصلأا كنبلا يرتشی فوس •
 .يدقن ساسأ ىلع

 قوقحو ةیكلملا قح لقتنی ،ءارشلا ةلماعم لامكتسا دنع •
 .كنبلا ىلإ لوصلأا

 - لیمعلاو كنبلا يا - فرط لك دوزی فوس ذئدعبو •
 لیمعلا رجأتسی فوسو ءارشلا/عیبلاب ھتادھعتب رخلآا

 قفتم تاراجیإب ةددحم ةراجإ ةرتف للاخ كنبلا نم اقحلا
 .نیفرطلا نیب اقبسم اھیلع
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• The bank may appoint the customer as the service 
agent to be responsible for the maintenance of the 
asset. 

• At the end of the Ijarah contract, the bank will sell the 
asset to the customer at nominal value consented by 
both parties through a separate sale contract. 

• The rentals payable by the customer to the bank consist 
of fixed rental, additional rental and variable rental 
which is usually referenced to a pre-agreed benchmark 
(e.g. EIBOR/LIBOR).  

 
 
DOCUMENTS 
1. Facility Offer Letter 
2. Lease Agreement  
3. Master Purchase Undertaking  
4. Master Sale Undertaking 
5. Master Service Agency Agreement 
6. Master Title Agency Agreement  
7. Sale and Purchase Agreement  
 
APPROVAL 
 
Upon revision and deliberation of the submitted proposal, the 
ISSC thereupon has decided that the Ijarah Financing is 
permissible subject to the Shariah Guidelines given by the 
ISSC in this ruling.  
 
SHARIAH GUIDELINES  
 
1. The lessor must have ownership over and possess a 

genuine asset prior to leasing it to the customer 
2. The asset must be fully identified and prescribed - e.g. 

with specific type, quantity, quality, serial number and 
place of storage upon signing the lease agreement 
between the lessor and the lessee. 

3. In case the underlying asset is purchased from a party 
and then leased to that party, the Ijarah transaction 
should not be stipulated as a condition for the purchase 
of the asset and the lessor is not allowed to sell back the 
asset to the customer unless until the expiry of a 
minimum period of 1 year to avoid ‘Inah Sale.  

4. The rental shall be determined and agreed by the 
contracting parties prior to or at the point of execution of 
the ijarah contract. 

5. The rental may be determined by fixed amount, specified 
benchmark or specified formula or combination of both, 
as agreed by the contracting parties. 

6. In the case where the rental is determined by a specified 
benchmark or specific formula the amount of rental for 
the first period shall be specified and the rental for the 

 لاوؤسم نوكی تامدخ لیكوك لیمعلا نییعت كنبلل زوجی •
 .لصلأا ةنایص نع

 لیمعلا ىلإ لصلأا كنبلا عیبی فوس ،ةراجإ دقع ةیاھن يف •
 عیب دقع للاخ نم نیفرطلا لاك اھیلع قفتی ةیزمر ةمیقب
 .لصفنم

 نم كنبلا ىلإ لیمعلا نم عفدلا ةبجاو تاراجیلإا نوكتت •
 ریغتملا راجیلإاو يفاضلإا راجیلإاو ،تباثلا راجیلإا
 اقبسم ھیلع قفتم يعجرم لدعم ىلإ ةداعلا يف عوجرلاب
 .)روبیللا/روبیلإا لاثم(
 
 تادنتسملا

 تلایھستلا ضرع باطخ .1
 .ةراجلإا دقع .2
 .يسیئرلا ءارشلاب دھعتلا .3
 .يسیئرلا عیبلاب دھعتلا .4
 .ةیسیئرلا تامدخلا ةلاكو ةیقافتا .5
 .ةیسیئرلا ةیكلملا قح ةلاكو ةیقافتا .6
 .ءارشلاو عیبلا ةیقافتا .7

 
 ةقفاوملا
 نأ ةنجللا تررق ،مدقملا ضرعلا ةشقانمو ةعجارم دعب
 ةیھیجوتلا ئدابملا ةاعارم عم  زئاج ةراجإ لیومت
 .رارقلا اذھ يف ةنجللا اھتدروأ يتلا ةیعرشلا
 
 ةیعرشلا ةیھیجوتلا ئدابملا

 لبق يقیقحلا لصلأل ازئاحو اكلام رجؤملا نوكی نأ بجی .1
 .لیمعلا ىلإ هریجأت

 لماكلاب ھیلع اصوصنمو اددحم لصلأا نوكی نأ بجی .2
 ناكمو ،يلسلستلا مقرلاو ،ةیمكلاو ،عونلا ركذب لاثم -
 .رجأتسملاو رجؤملا نیب ةراجإ دقع عیقوت دنع نیزختلا

 ىلإ هریجأت مث  فرط نم يساسلأا لصلأا ءارش مت اذإ .3
 طرشك ةراجإ ةلماعم ىلع صنلا بجی لا ،فرطلا كلذ
 ىلإ لصلأا عیب ةداعإ رجؤملل زوجی لاو لصلأا ءارشل
 عیب يدافتل ىندأ دحك ةنس 1 ةرتف ةیاھن ىتح لیمعلا
 .ةنعلا

 ةدقاعتملا فارطلأا نیب ھیلع قافتلاا متیو راجیلإا د د ح ی .4
 .ةراجإ دقع ذیفنت دنع وأ لبق

 وأ ،يعجرم لدعم وأ ،تباث غلبمب راجیلإا دیدحت زوجی .5
 يذلا وحنلا ىلع ،امھیلك نم ةعومجم وأ ةنیعم ةلداعم
 .نافرطلا ھیلع قفتی

 ةنیعم ةغیص وأ نیعم يعجرم لدعمب راجیلإا ددح اذإ .6
 دیدحت زوجیو ىلولأا ةرتفلا نع راجیلإا غلبم د د ح ی
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following period may be determined based on the agreed 
benchmark or formula. 

7. The determination of rental based on the agreed 
benchmark or formula must be clear to avoid any dispute 
and it shall be subject to minimum and maximum limit. 

8. The leased asset must be a Shariah-compliant asset and 
being utilized in a manner which does not contradict the 
Shariah principles. 

9. The lessor shall not increase the rental unilaterally. 
10. If the usufruct of the asset is inaccessible within lease 

period, the ijarah contract is voidable and the lessee has 
the option of either to terminate the contract or to request 
for a replacement of the leased asset unless if it is due to 
misconduct and negligence of the lessee. 

11. The bank shall adhere to all the abovementioned Shariah 
guidelines and any other guidelines issued by the ISSC 
from time to time. 

 
 
 
 

Allah knows the Best and prayers and peace be upon the last 
Prophet, and be upon his relatives and all his companions. 

  
 

First Abu Dhabi Bank Internal  
Shariah Supervision Committee 

 يعجرملا لدعملا ىلإ ادانتسا ةیلاتلا ةرتفلا نع راجیلإا
 .اھیلع قفتملا )ةغیصلا( ةلداعملا وأ

 بجی ةلداعم وأ يعجرم لدعم ىلإ ادانتسا راجیلإا دیدحت .7
 دحل عضخی نأ بجیو عازن يأ يدافتل احضاو نوكی نأ
 .ىصقأو ىندأ

 عم اقفاوتم لاصأ رجأتسملا لصلأا نوكی نأ بجی .8
 .ةعیرشلا ئدابم عم ضراعتی لا لكشب مدختسیو ةعیرشلا

 .ةیدارفنا ةروصب راجیلإا رجؤملا دیزی نأ بجی لا .9
 راجیإ ةرتف يف نكمم ریغ لصلأا نم عافتنلاا ناك اذإ .10

 رجأتسملل نوكیو ءاغللإل لاباق ةراجلإا دقع نوكی ،ةنیعم
 رجأتسملا لصلأا نع لیدب بلط وأ دقعلا ءاھنإ امإ رایخ
 نم لامھإ وأ فرصت ءوس ببسب كلذ نكی مل ام
 .رجأتسملا

 ةروكذملا ةیعرشلا ةیھیجوتلا ئدابملا ةفاكب كنبلا دیقتی .11
 نم ةنجللا اھردصت ىرخأ ةیھیجوت ئدابم يأو هلاعأ

 .رخلآ نیح
 
 

 دمحم اندیس ىلع ملاسلاو ةلاصلاو نیملاعلا ملعأ اللهو
 نیعمجأ ھبحصو ھلآ ىلعو

 
  ةیعرشلا ةباقرلا ةنجل

 لولأا يبظوبأ كنبل ةیلخادلا
 


