
 

FAB ISLAMIC يملاسلإا لولأا يبظوبأ كنب 

FAB INTERNAL SHARIAH SUPERVISION 
COMMITTEE RULING 

 يبظوبأ كنبل ةیلخادلا ةیعرشلا ةباقرلا ةنجل تارارق
 لولأا

In the Name of Allah the Most Gracious the 
Most Merciful 

 میحرلا نمحرلا الله مسب

Shariah Ruling يعرشلا مكحلا 

Subject: Interbank Commodity Murabaha 
Liabilities 

 كونبلا نیب ام عئاضبلا ةحبارم تامازتلا :عوضوملا

All praise is due to Allah, prayers and peace 
be upon the last Prophet Mohammad, and 
be upon his relatives and all his companions; 
now therefore, 

 اندیس ىلع ملاسلاو ةلاصلاو نیملاعلا بر . دمحلا
 ،دعب امأ ؛نیعمجأ ھبحصو ھلآ ىلعو دمحم

The Internal Shariah Supervision Committee 
(“ISSC”) of the First Abu Dhabi Bank (“FAB”, 
or the “Bank”) has reviewed the Interbank 
Commodity Murabaha Liabilities (“Product”, 
or “ICML”) submitted by the Bank as follows: 

 ةعباتلا )"ةنجللا"( ةیلخادلا ةیعرشلا ةباقرلا ةنجل تماق
 تامازتلا جتنم  ةعجارمب )"كنبلا"( لولأا يبظوبأ كنبل
 تامازتلا " وأ "جتنملا"(  كونبلا نیب ام عل سلا  ةحبارم
 ىلع كنبلا نم مدقملا )" كونبلا نیب ام عل سلا  ةحبارم
 :يتلآا وحنلا

DESCRIPTION فصولا 

The Product is an Islamic liquidity 
management product that enables Islamic 
banks or Islamic Window of conventional 
financial institutions to use their surplus 
liquidity to fund purchase of Shariah 
compliant commodities at a certain cost and 
sell the same at profit to FAB to earn halal 
profits.  It is essentially a commodity sale 
transaction serving as a conduit through 
which Islamic Banks’ or Islamic Window of 
conventional FIs places funds with FAB for a 
pre-determined period in a Shariah 
compliant manner. This product is suitable 
for meeting Islamic Banks’ or Islamic 
Window of conventional FIs short to medium 
term Islamic liquidity management 
requirements. 

 حیتی يملاسإ ةلویس ةرادإ جتنم نع ةرابع جتنملا
 ةعباتلا ةیملاسلإا ذفاونلا  وأ ةیملاسلإا فراصملل
 ةلویسلا ضئاف مادختسا ةیدیلقتلا ةیلاملا تاسسؤملل
 ةعیرشلا ماكحأ عم ةقفاوتم عل س  ءارش لیومتل اھیدل
 يبظوبأ كنب  ىلإ  حبرب اھعیبو ةددحم ةفلكتب ةیملاسلإا
 دوجو يرورضلا نمو .للاح حابرأ بسكل لولأا
 اھللاخ نم عضت ةانقك لمعت عل س  عیب ةلماعم
 تاسسؤملل ةیملاسلإا ذفاونلا  وأ ةیملاسلإا فراصملا
 اقبسم ةددحم ةرتفل كنبلا ىدل لاومأ ةیدیلقتلا ةیلاملا
 بسانم جتنملا اذھو .ةعیرشلا عم ةقفاوتم ةقیرطب

 ىلإ ةریصقلا ةیملاسلإا ةلویسلا ةرادإ تابلطتم ءافیتسلا
 ذفاونلا  وأ ةیملاسلإا فراصملل لجلأا ةطسوتم
  .ةیدیلقتلا ةیلاملا تاسسؤملل ةیملاسلإا



 

Since Wakala deposits are Shariah scholars’ 
preferred liquidity management instrument, 
in addition to being more efficient in terms of 
cost and process wise, the Bank is 
responsible for carrying out a due diligence 
to ensure that this product is offered as a last 
resort. Other liquidity management 
instruments such as Interbank Wakala 
Liability should be offered first before 
availing the Product. 

 ءاملعل ةلضفملا ةادلأا يھ كوكص ةلاكولا عئادو نأ امب
  اھنوك ىلإ ةفاضلإاب ، ةلویسلا ةرادإ يف ةعیرشلا
 كنبلا نإف ،تاءارجلإاو ةفلكتلا ثیح نم ةبسانم
 ضرع نامضل ةلاھجلل ةیفان ةنیاعم ذیفنت نع لوؤسم
 ةرادإ تاودأ  ضرع بجی .ریخأ لحك جتنملا اذھ
 لبق لاوأ كونبلا نیب ام ةلاكولا مازتلا لثم ىرخأ ةلویس
 .جتنملا نم ةدافتسلاا

STRUCTURE لكیھلا 

• An ICML transaction would entail an 
Islamic bank or Islamic Window of a 
conventional bank purchasing Shariah 
compliant commodities on spot basis 
from Broker A and selling the same on a 
deferred payment basis to FAB at cost 
plus profit. For reasons associated with 
operational efficiency, the Islamic Bank 
or Islamic Window of conventional banks 
(the “Customer”) may appoint the Bank 
as their agent for performing the 
purchase of Shariah compliant 
commodities activity from Broker A. 

 كونبلا نیب ام عل سلا  ةحبارم تامازتلا ةلماعم لثمتت •
 كنبل ةیملاسإ ةذفان وأ يملاسإ فرصم مایق يف
 لاح نمثب  ةعیرشلا عم ةقفاوتم عل س  ءارشب يدیلقت
 يبظوبأ كنب  ىلإ لجآ نمثب  اھعیبو أ طیسولا نم
 بابسلأو .حبرلا دئاز ةفلكتلاب )"كنبلا"( لولأا
 فرصملل زوجی ،ةیلیغشتلا ةءافكلاب  ةطبترم
 ةیدیلقتلا كونبلل ةیملاسلإا ةذفانلا وأ يملاسلإا
  ءارش ذیفنتل )ا(ھل لیكوك كنبلا نییعت )"لیمعلا"(
  .أ طیسولا نم ةعیرشلا عم ةقفاوتملا عل سلا

• Customer appoints the Bank as Agent. 
FAB, as agent of the Customer, 
purchases specific Shariah compliant 
commodities with specified quantity 
priced in the currency of the ICML 
transactions from commodity Broker A 
operating in international commodity 
markets. 

 ھتفصب كنبلا موقیو .لیكوك  كنبلا لیمعلا نیعی •
 ةعیرشلا عم ةقفاوتم ةنیعم عل س  ءارشب لیمعلا لیكو
 تلاماعم ةلمع سفن نم نمثب  ةنیعم ةیمكب
 طیسولا نم كونبلا نیب ام عئاضبلا ةحبارم تامازتلا
  .ةیلودلا عل سلا  قوس يف ھلامعأ لوازی يذلا أ

• Customer pays the commodity cost price 
to Broker A via the Bank acting as agent 
of the Customer. 

 نع أ طیسولا ىلإ ةعل سلا  ةفلكت رعس لیمعلا عفدی •
 .لیمعلل لیكوك فرصتی يذلا كنبلا قیرط

• Customer sells the purchased 
commodities to the Bank at a sale price 
(cost price plus profit) on a deferred 
payment basis. 

 عیبلا رعسب كنبلا ىلإ ةارتشملا عل سلا  لیمعلا عیبی •
 .لجآ نمثب  )حبرلا دئاز ةفلكتلا رعس(



 

• Bank will immediately sell the 
commodities to Commodity Broker B on 
spot basis. 

 نمثب  ب عئاضبلا طیسو ىلإ عئاضبلا كنبلا عیبی •
  .لاح

• Broker B makes spot payment to the 
bank for the commodities it purchased 
from the Bank. 

 نم اھارتشا يتلا عل سلا   نمث عفدب  ب طیسولا موقی •
  .يروف لكشب كنبلا

• Bank pays the cost price + profit to the 
Customer on the deferred payment date. 

 يف لیمعلا ىلإ حبرلا + ةفلكتلا رعس كنبلا عفدی •
  .لجلآا  عفدلا خیرات

DOCUMENTS تادنتسملا  

1. Master Murabahah Agreement 1. ةیسیئر ةحبارم ةیقافتا 

APPROVAL ةقفاوملا  

Upon revision and deliberation of the 
submitted proposal, the ISSC thereupon has 
decided that the Interbank Commodity 
Murabaha Liabilities is permissible subject to 
the Shariah guidelines given by the ISSC in 
this ruling. 

 نأ ةنجللا تررق ،مدقملا ضرعلا ةشقانمو ةعجارم دعب
 عم ةزئاج كونبلا نیب ام عل سلا  ةحبارم تامازتلا
 لبق نم ةرداصلا ةیعرشلا ةیھیجوتلا ئدابملا ةاعارم
 .مكحلا اذھ يف ةنجللا

SHARIAH GUIDELINES  ةیعرشلا تاھیجوتلا 

1. The Customer must have ownership over 
and possess the commodity prior to 
selling it to the Bank. 

 اھیلع ازئاحو عئاضبلل اكلام لیمعلا نوكی نأ بجی  .1
 .كنبلا ىلإ اھعیب لبق

2. The commodity must be fully identified 
and prescribed - e.g. with specific type, 
quantity, serial number and place of 
storage upon the issuance of the sale 
offer by the Customer to the Bank. 

  افصو ةفوصومو ةددحم عل سلا  نوكت نأ بجی  .2
 مقرلاو ،ةیمكلاو ،عونلا ركذب لاثم -  لاماك
 ضرع رادصإ دنع نیزختلا ناكمو ،يلسلستلا
 .كنبلا ىلإ لیمعلا نم عیبلا

3. The Customer is neither allowed to buy 
back the commodity that has been sold to 
the Bank on deferred basis to avoid ‘Inah 
Sale 

  كنبلا ىلإ تعیب يتلا عل سلا  ءارش لیمعلل زوجی لا  .3
 .ةنیعلا عیب يدافتل لجآ نمثب

4. The Bank is not allowed to sell back to 
the same supplier/broker whom the Bank 
has bought the commodities from to 
avoid tripartite ‘Inah Sale 

 ھسفن طیسولا/دروملا ىلإ عل سلا  عیب كنبلل زوجی لا  .4
 ةنیعلا عیب يدافتل عئاضبلا كنبلا ھنم ىرتشا يذلا
 .فارطلأا يثلاث



 

5. The commodity must not be of the 
commodities that are not allowed for 
deferred sale such as gold, silver and 
currencies 

  حومسملا ریغ نم  عل سلا  نوكت نأ زوجی  لا .5
 تلامعلاو ةضفلاو بھذلا لثم لجآ نمثب  اھعیبب

6. There should not be any pre-
arrangement of fictional device (hilah) in 
executing Commodity Murabahah 
transaction that might lead to Riba 

 ل یاحت وأ ( قبسم بیترت كانھ نوكی نأ زوجی لا  .6
 اھنأش نم يتلا و عل سلا  ةحبارم ةلماعم ذیفنت يف
 .ابرلا ىلإ يدؤت نأ

7. The Bank shall adhere to all the above 
mentioned Shariah guidelines and any 
other guidelines issued by the ISSC from 
time to time. 

  يأو هلاعأ ةیعرشلا تاھیجوتلا لكب كنبلا دیقتی  .7
 .رخلآ نیح نم ةنجللا اھردصت ىرخأ تاھیجوت

Allah knows the Best and prayers and peace 
be upon the last Prophet, and be upon his 
relatives and all his companions. 

 ھلآ ىلعو دمحم اندیس ىلع ملاسلاو ةلاصلاو ملعأ اللهو
 نیعمجأ ھبحصو
 

First Abu Dhabi Bank Internal  
Shariah Supervision Committee 

  ةیعرشلا ةباقرلا ةنجل
 لولأا يبظوبأ كنبل ةیلخادلا

 


