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Enhancing the UAE diversification story: ‘Projects of the 50’ 
 

➢ Expansionary initiatives shine against protectionist strategies elsewhere 

➢ Aims to solidify UAE status as a global hub for business and finance 

➢ 13 projects announced so far.. more to follow in time 

➢ Another building block for strengthening FDI and generic sentiment 

 

The positive macroeconomic diversification story of the United Arab Emirates moved to a new chapter this 

week as the government announced on September 5 its latest strategy to stimulate the domestic economy. 

Entitled ‘Projects of the 50’ to commemorate the 50th anniversary of the country in December this year, the 

government will embark on a series of stimulatory investments and also aim to ease residency rules for 

expats, all of which is designed to build the country’s 

status as a global hub for business and finance.  

 

As the global economy claws its way back from the 

nadir of the Covid-19-driven recession, and as other 

regional economies take a more protectionist 

approach to securing their economic future, we 

believe that this latest initiative – just weeks ahead 

of the opening of Expo 2020 that will also turn the 

global spotlight on the country – is refreshing, 

expansionary and should prove to be a fillip for 

generic sentiment toward the region over the 

coming decade. 

 

From recessionary conditions in 2020, when the 

UAE economy is estimated to have contracted by 

6.1% as global travel and tourism was effectively 

shut down by Covid-19 restrictions, the latest 

stimulus plans will help to bolster recovery 

expectations.  We expect the UAE economy to 

continue to rebound and to grow 2.4% this year in 
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terms of real GDP. Meanwhile though, the government’s latest estimates are more optimistic, hoping that the 

economy could in fact now expand by over 4% this year. Indeed, we are cognisant that with this new 

stimulus package, designed to mark this country’s 50th anniversary on December 2, the balance of 

economic growth risks over the remainder of this year and into 2022 probably lies to the upside. 

 

Furthermore, we acknowledge that this latest 

strategic vision for the UAE’s economic evolution 

and development comes on top of the already 

significant policies enacted both by the government 

and the UAE Central Bank over the course of the 

past 18 months or so, in effort to shore up the 

economy from the impact of the pandemic. While the 

government through its earlier Ghadan 2021 

AED50bn economic accelerator plan, announced 

back in 2019, had already established solid 

foundations for future economic prosperity, in this 

current post-pandemic environment economic 

prospects have also been buoyed more recently by 

the government’s aspiration of now doubling the 

economic contribution from the industrial sector to 

Dhs 300bn from the previous Dhs 133bn. We 

believe that this, coupled with the significant liquidity 

and investment made by the UAE Central Bank to 

offset the contractionary effects of the pandemic, 

now gives the latest ‘Projects of the 50’ a solid 

platform build on.  

 

Indeed, we would suggest that this solid foundation for future reflationary growth is clearly reflected in the 

latest Purchasing Managers’ Index (PMI) data for the UAE. The index has been consistently above 50, in 

expansionary territory since December 2020, thus plotting a gradual sustainable path of recovery. 

 

In its ‘Projects of the 50’ announcement, the UAE government has stated that it aims to double the size of 

the UAE economy over the coming decade through major trade agreements with countries including Turkey, 

the U.K. (post Brexit) and India. Such developments of course would follow the recent historic accord struck 

with Israel in an effort to normalize Emirati-Israeli relations. 

 

The numbers offered by the government are significant, committing to invest $13.6bn into the economy in the 

next year and aiming to attract $150bn of foreign direct investment (FDI) by 2030. The market now awaits 

more precise detail as to where this fiscal stimulus spending will be targeted, both regionally and sectorally, 

but for now the first 13 declared initiatives out of the planned 50 projects are as follows:  

• Project 5Bn: Dh5 billion ($1.36bn) allocated through Emirates Development Bank to support 

initiatives in priority sectors, stimulate industry and contribute towards economic diversification. 

• The green visa: To enable highly skilled professionals, investors, entrepreneurs, top students and 

graduates to sponsor themselves. 

• Freelancers visa: First federal visa for self-employed workers 

• Tech Drive: Dh5bn to be allocated to facilitate technology adoption in industry over five years 

• The 10 x 10 programme: Will aim to achieve a 10% annual increase in UAE exports to 10 global 

markets: China, the UK, the Netherlands, Italy, Russia, Poland, Luxembourg, Australia, New 

Zealand and Indonesia 
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• Invest.ae: A portal that unites investment-related local entities and 14 economic entities, presenting 

investment opportunities throughout the UAE 

• In-country Value: 42% of federal government and major UAE industrial procurement to be redirected 

in favour of ‘local products and services’. Will also aim to increase total the number of local suppliers 

from 5,000 to 7,300 and boost procurement value from Dh33bn to Dh55bn over 4 years  

• Emirates Investment Summit: New event to be held next spring, designed to connect investment 

funds with the public and private sectors that it is then hoped will create investment opportunities for 

Dh550bn of inward foreign direct investment to the UAE over the next 9 years 

• Fourth Industrial Revolution Network: initiative tasked with nurturing and growing 500 national 

companies through the application of advanced technology over next 5 years  

• Global Economic Partnerships: UAE to undertake comprehensive economic agreements with eight 

strategic global markets to achieve a Dh40bn annual increase in the current Dh257bn trade volume 

with these markets. A Higher Committee for Economic Agreements has also been established. 

• 100 Coders Every Day: initiative to increase the number of coders from 64,000 to 100,000 over next 

12 months and support establishment of programming companies through incentives and benefits 

• UAE Data Law: will be first federal law to be drafted in partnership with major technology companies 

with the aim of protecting data privacy and empowering people to control how their personal data is 

used, stored and shared.  

• PyCon MEA Programming Summit: Aspiration to hold the biggest programming summit in the Middle 

East next summer. Will aim is to connect coders with the public and private sectors, and to develop 

digital talent and creative programming projects 
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Important Notice: This communication has been prepared by individual personnel of First Abu Dhabi Bank PJSC or its 

affiliates (collectively, “FAB”) and, accordingly, it may not represent the views of FAB. FAB is licensed and regulated by 

the Central Bank of the United Arab Emirates and its registered office address is P.O. Box 6316, 1 – Al Qurm, Abu 

Dhabi, the United Arab Emirates. This communication is directed at persons (i) who have been or can be classified by 

FAB as eligible counterparties, professional clients or sophisticated investors, (ii) who have experience in matters relating 

to investments and (iii) other persons to whom it may otherwise lawfully be communicated. No other person should 

review the contents or access the products or transactions discussed in this communication.  All material contained 

herein, including any proposed terms and conditions, is indicative and for discussion purposes only, is subject to change 

without notice, is strictly confidential, may not be reproduced and is intended for your consideration only. It does not 

include a number of terms and conditions that will be included in any actual transaction and final terms and conditions 

are subject to further discussion and negotiation nor does it purport to identify all applicable risks. This communication is 

not a commitment to deal in any product, offer financing or enter into any transaction described herein. FAB is not acting 

as your agent, fiduciary or investment adviser and is not managing your account. The provision of information in this 

communication is not based on your individual circumstances and must not be relied upon as an assessment of 

suitability for you of a particular product or transaction. It does not constitute investment advice and FAB makes no 

recommendation as to the suitability of any of the products or transactions mentioned. Even if FAB possesses 

information as to your objectives in relation to any transaction, series of transactions or trading strategy, this is not 

sufficient for, and does not constitute, any assessment of suitability for you of any transaction, series of transactions or 

trading strategy. Save in those jurisdictions where it is not permissible to make such a statement, FAB hereby informs 

you that this communication should not be considered as a solicitation or offer to sell or purchase any securities, deal in 

any product or enter into any transaction. You should make any trading or investment decisions in reliance on your own 

analysis and judgment and/or that of your independent advisors and not in reliance on FAB and any decision whether or 

not to adopt any strategy or engage in any transaction will not be FAB’s responsibility. FAB does not provide investment, 

accounting, tax, financial, legal, regulatory or other advice; such matters as well as the suitability of a potential 

transaction or product or investment should be discussed with your independent advisors. Prior to dealing in any product 

or entering into any transaction, you and the senior management in your organization should determine, without reliance 

on FAB, (i) the economic risks or merits, as well as the investment, accounting, tax, financial, legal and regulatory 

characteristics and consequences of dealing with any product or entering into the transaction (ii) that you are able to 

assume these risks, (iii) that such product or transaction is appropriate for a person with your experience, investment 

goals, financial resources or any other relevant circumstance or consideration. Where you are acting as an adviser or 

agent, you should evaluate this communication in light of the circumstances applicable to your principal and the scope of 

your authority. Any prices used herein, unless otherwise specified, are indicative. Although all information has been 

obtained from, and is based upon sources believed to be reliable, it may be incomplete or condensed, it has not been 

verified by FAB and its accuracy cannot be guaranteed.  FAB makes no representation or warranty, expressed or 

implied, as to the accuracy of the information, the reasonableness of any assumptions used in calculating any illustrative 

performance information or the accuracy (mathematical or otherwise) or validity of such information. Any opinions 

attributed to FAB constitute FAB’s judgment as of the date of the relevant material and are subject to change without 

notice. Provision of information may cease at any time without reason or notice being given. Commissions and other 

costs relating to any dealing in any products or entering into any transactions referred to in this communication may not 

have been taken into consideration. Any scenario analysis or information generated from a model is for illustrative 

purposes only. Where the communication contains “forward-looking” information, such information may include, but is not 

limited to, projections, forecasts or estimates of cashflows, yields or return, scenario analyses and proposed or expected 

portfolio composition. Any forward-looking information is based upon certain assumptions about future events or 

conditions and is intended only to illustrate hypothetical results under those assumptions (not all of which are specified 

herein or can be ascertained at this time). It does not represent actual termination or unwind prices that may be available 

to you or the actual performance of any products and neither does it present all possible outcomes or describe all factors 

that may affect the value of any applicable investment or product. Actual events or conditions are unlikely to be 

consistent with, and may differ significantly from, those assumed.  FAB shall not be under an obligation to update any 

information contained in this communication. Illustrative performance results may be based on mathematical models that 

calculate those results by using inputs that are based on assumptions about a variety of future conditions and events and 

not all relevant events or conditions may have been considered in developing such assumptions. Accordingly, actual 

results may vary and the variations may be substantial. The products or transactions identified in any of the illustrative 

calculations presented herein may therefore not perform as described and actual performance may differ, and may differ 

substantially, from those illustrated in this communication. When evaluating any forward looking information you should 

understand the assumptions used and, together with your independent advisors, consider whether they are appropriate 

for your purposes. You should also note that the models used in any analysis may be proprietary, making the results 

difficult or impossible for any third party to reproduce. This communication is not intended to predict any future events. 

Past performance is not indicative of future performance. FAB accepts no responsibility and makes no representation to 

you or to any third parties for, and has not independently verified, the quality, accuracy, timeliness, continued availability 
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or completeness of any data or calculations contained and/or referred to in this communication and FAB shall not be 

liable for any special, direct, indirect, incidental or consequential loss or damage which may be sustained because of the 

use of the information contained and/or referred to in this communication or otherwise arising in connection with the 

information contained and/or referred to in this communication, provided that this exclusion of liability shall not exclude or 

limit any liability under any law or regulation applicable to FAB that may not be excluded or restricted. The transactions 

and any products described herein may be subject to fluctuations of their mark-to-market price or value and such 

fluctuations may, depending on the type of product or security and the financial environment, be substantial. Where a 

product or transaction provides for payments linked to or derived from prices or yields of, without limitation, one or more 

securities, other instruments, indices, rates, assets or foreign currencies, such provisions may result in negative 

fluctuations in the value of and amounts payable with respect to such product prior to or at redemption. You should 

consider the implications of such fluctuations with your independent advisers. The products or transactions referred to in 

this communication may be subject to the risk of loss of some or all of your investment, for instance (and the examples 

set out below are not exhaustive), as a result of fluctuations in price or value of the product or transaction or a lack of 

liquidity in the market or the risk that your counterparty or any guarantor fails to perform its obligations or, if this the 

product or transaction is linked to the credit of one or more entities, any change to the creditworthiness of the credit of 

any of those entities. FAB (whether through the individual sales and/trading personnel involved in the preparation or 

issuance of this communication or otherwise) may from time to time have long or short principal positions and/or actively 

trade, for its own account and those of its customers, by making markets to its clients, in products identical to or 

economically related to the products or transactions referred to in this communication. FAB may also undertake hedging 

transactions related to the initiation or termination of a product or transaction, that may adversely affect the market price, 

rate, index or other market factor(s) underlying the product or transaction and consequently its value. FAB may have an 

investment banking or other commercial relationship with and access to information from the issuer(s) of securities, 

products, or other interests underlying a product or transaction. FAB may also have potential conflicts of interest due to 

the present or future relationships between FAB and any asset underlying the product or transaction, any collateral 

manager, any reference obligations or any reference entity. Any decision to purchase any product or enter into any 

transaction referred to in this communication should be based upon the information contained in any associated offering 

document if one is available (including any risk factors or investment considerations mentioned therein) and/or the terms 

of any agreement. Any securities which are the subject of this communication have not been and will not be registered 

under the United States Securities Act of 1933 as amended (the Securities Act) or any United States securities law, and 

may not be offered or sold within the United States or to, or for the account or benefit of, any US person, except pursuant 

to an exemption from, or in a product or transaction, not subject to, the registration requirements of the Securities Act. 

This communication is not intended for distribution to, or to be used by, any person or entity in any jurisdiction or country 

which distribution or use would be contrary to law or regulation. FAB may process your personal data to provide you with 

information or promotional and advertising communications on products, services, other events and campaigns. 

If you wish not to receive email from the Market Insights team at FAB, please click here to send us your request 

to unsubscribe, and you shall no longer receive such information. You can also let us know by contacting your 

usual FAB representative should you wish to no longer receive any such further information. You may be entitled 

according to the applicable laws to exercise your rights to access, to rectification, to erasure and to portability of your 

personal data, to restrict the use of and to object to the processing of your personal data. You may exercise any such 

aforesaid rights by sending your request to FAB at the following address: privacy@bankfab.com. 

mailto:FABMarketInsights@bankfab.com?subject=Unsubscribe

