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Fig 3. lllustration of differing structures of LIBOR and RFRs
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Graph 2. Divergence of 3M GBP LIBOR, BoE Bank Rate and SONIA during Covid-19 stress period
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« PowerPoint Presentation (newyorkfed.org)
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« https://www.fca.org.uk/publication/documents/future-cessation-loss-representativeness-libor-
benchmarks.pdf

o https://www.lch.com/Services/swapclear/benchmark-reform

o https://www.finma.ch/en/news/2020/12/20201204-am-libor/

« roadmap.pdf (boj.or.jp)

« https://www.hkma.gov.hk/eng/key-functions/banking/banking-requlatory-and-supervisory-regime/reform-
of-interest-rate-benchmarks/

o https://www.boj.or.jp/en/finsys/libor/index.ntm/

« https://abs.org.sg/docs/library/timelines-to-cease-issuance-of-sor-derivatives-and-sibor-linked-financial-
products.pdf

o https://www.abs.org.sg/benchmark-rates/rates-sibor
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