FABT isiamic

Terms & Conditions — FAB Islamic Savings Account Campaign (“Campaign”)

1.

Campaign

The Campaign apply to both variants of FAB Islamic Savings Account — FAB Islamic Elite Savings
Account and FAB Islamic Savings Account are eligible for the Campaign (collectively the “Islamic
Savings Account”).

Campaign Period
2.1 Start Date : 01st May 2023
2.2 End Date : 31t December 2023

(Both dates inclusive, the “Campaign Period”)

Eligibility:
3.1 The Campaign is open to all new and existing Islamic Savings Account (including FAB's staff)
with Fresh Fund placement made during the Campaign Period (“Eligible Customers”).

3.2 Fresh Fund means new and existing fund which are not transferred from existing account(s),
deposit(s) or finance(s) held with FAB previously through whatever means (including from
FAB manager’s cheque) to Islamic Savings Account (“Fresh Funds”)

3.3 Fresh Fund from 01¢t May 2023 until 31¢t December 2023 at anticipated profit rate up to
5.25% per year (“Fresh Fund 1”):

3.3.1 The higher anticipated profit rate of up to 5.25% per annum (“Higher Anticipated
Profit Rate”) will be distributed only to identified Fresh Fund from 01t May 2023 until
31st December 2023 (at an overall of the Eligible Customers’ level) for the campaign
extension months from October 2023 to December 2023.

3.3.2  If the Higher Anticipated Profit Rate are not achieved, FAB Islamic at its own discretion
prior to the distribution of the profit (but not obliged to) may provide bonus (hibah) to
cover the difference between the actual profit rate realized and the Higher Anticipated
Profit Rate.

3.3.3 FAB Islamic does not promise or guarantee the return on Higher Anticipated Profit Rate
of up to 5.25% per annum on Fresh Funds.

3.34  Eligibility will be calculated on average monthly balance. 30t April 2023 will be
considered as the base balance for calculation of Fresh Fund 1 (“Base Balance 1”). For
avoidance of doubt, whenever the Islamic Savings Account average monthly balance
drop below the Base Balance 1 as of 30™ April 2023, the Customer will not be entitled to
the Higher Anticipated Profit Rate. Any increment over the Base Balance 1 at customer’s
level during the Campaign Period is considered as Fresh Fund 1.

3.3.5  The anticipated profit amount (of up to 5.25% p.a.) will be payable as follows:
*  3.25% p.a.: as per prevailing monthly profit distribution dates; and
*  2.00% p.a.: within 30 days from campaign extension end date (315t December 2023),
for the months of October, November and December 2023.
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Fresh Fund from 01+ July 2022 until 30t April 2023 at anticipated profit rate up to 4% per
year (“Fresh Fund 2”):

3.4.1 Anticipated profit rate of up to 4% per annum (“Anticipated Profit Rate”) will be
distributed only to identified Fresh Fund 2 from 01st July 2022 until 30t April 2023 (at
an overall of the Eligible Customers’ level) for the campaign extension months from
October 2023 until December 2023.

3.4.2  If the Anticipated Profit Rate are not achieved, FAB Islamic at its own discretion prior
to the distribution of the profit (but not obliged to) may provide bonus (hibah) to cover
the difference between the actual profit rate realized and the Anticipated Profit Rate.

3.4.3  FAB Islamic does not promise or guarantee the return on Anticipated Profit Rate of up
to 4% per annum on Fresh Funds 2.

3.4.4  Eligibility will be calculated on average monthly balance. 30" June 2022 will be
considered as the base balance for calculation of Fresh Fund 2 (“Base Balance 2”). For
avoidance of doubt, whenever the Islamic Savings Account average monthly balance
drop below the Base Balance 2 as of 30 June 2022, the Customer will not be entitled to
the Anticipated Profit Rate 2. Any increment over the Base Balance 2 at customer’s level
during the Campaign Period is considered as Fresh Funds 2.

3.4.5 The anticipated profit amount (of up to 4% p.a.) will be payable as follows:
= 3.25% p.a.: as per prevailing monthly profit distribution dates; and
*  0.75% p.a.: within 30 days from campaign extension end date (315t December 2023),
for the months of October, November and December 2023.

Existing Funds will not be eligible for campaign benefits and will continue to earn at
prevailing profit rates.

Eligible Customers will be considered automatically when there is an increment of Fresh Fund
transferred during the Campaign Period.

Eligible Customers who are in default or in breach of any FAB Islamic’s terms and conditions
will not be eligible for the Campaign.

Other Terms & Conditions

4.1

By participating in this Campaign, the Eligible Customers agree to be bound by the Campaign
terms and conditions, and the prevailing terms and conditions governing the Islamic Savings
Account including any amendments or variations to it and the decision of FAB in connection to
the Campaign shall be final, conclusive and binding.

The Campaign is not valid with any other ongoing campaigns / promotions by FAB Islamic and
no other special, additional or preferential rates shall be given under the Campaign.

In the event of any inconsistency between the terms and conditions of the Campaign
and any advertising, promotional, publicity and other materials relating to or in
connection with the Campaign, the terms and the conditions of the Campaign shall
prevail.
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Eligible Customers agree that FAB Islamic reserves the right to add, change, amend, delete, cancel,
suspend, extend the Campaign anytime wholly or in part, at its sole discretion, and will notify the
customer of this. Eligible Customer agrees shall not be entitled to any claim or compensation against
FAB Islamic for any losses or damages suffered or incurred whether as a direct or indirect result of
such variation, cancellation, withdrawal, suspension, extension and variation.

These terms and conditions shall be governed by and construed in accordance with the federal laws
for the time being in force in the United Arab Emirates and the rules of Shariah as interpreted by
the Bank's internal Shariah supervision committee, and any dispute concerning the interpretation
of the Campaign terms and conditions shall be submitted to the exclusive jurisdiction of United
Arab Emirates court.
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