BUSINESS LOAN AGREEMENT

Between:

First Abu Dhabi Bank PJSC, whose registered office is at P.O.
Box 6316, Abu Dhabi, United Arab Emirates (“Bank”); and

(“Borrower”).

Whereas the Borrower wishes to borrow and the Bank wishes
to lend the amount set out below (the “Loan”), the parties
have agreed to sign this Agreement to record the terms and
conditions of the Loan.

1. The Loan details

1.1

1.2

1.3

1.4

1.5

1.6

2.1

2.2

The principal amount of the Loan granted by
the Bank is AED
(“Principal”).

The interest rate on the Loan is %

per annum (“Interest”).

The term of the loan is months

The arrangement fee for the Loan is
AED

The Borrower shall use all money borrowed
by it under this Agreement for general
commercial purposes but the Bank is not
obliged to monitor or verify how any amount
borrowed under this Agreement is used.

The prepayment or early settlement fee is

Payment of the Loan and Interest

The Borrower undertakes to pay the
Principal and the Interest on a monthly
basis in monthly installments of AED
for each installment.
installment shall be paid

The first
on

Within 10 days of disbursal of the Loan, the
Bank will write to the Borrower confirming
the dates of the remaining monthly
installments.
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2.3 The Borrower authorises the Bank to debit
all amounts due under this Agreement from
any accounts held with the Bank.

Disbursement of the Loan

3.1 The Loan shall be disbursed when the Bank
has received all the documentation required
pursuant to clause 4.

3.2 The Principal shall be transferred to the
Borrower’s account detailed in the Bank’s
loan application form.

Security
4.1  The Borrower shall provide the Bank with:

4.2 an wundated cheque for an amount
equivalent to the Loan. Following an event
of default as described in clause 8, the Bank
shall be authorised to insert the date on the
undated cheque and present it for payment;
and

4.3 the personal guarantee in a form acceptable
to the Bank.

Interest and fees

5.1 In consideration of the Bank agreeing to
grant to the Borrower the Loan, the
Borrower agrees to pay:

5.2 the Interest, which shall accrue on a daily
basis and shall be calculated on the
decreasing unpaid amounts of the
Principal. This Interest will then be added to
the Principal and the Loan will then be paid
in monthly installments;

5.3 the arrangement fee set out in clause 1.4;

5.4 any other fees and charges stipulated
under the Bank’s standard fee schedule
which may be amended from time to time
by the Bank in its sole discretion.
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6. Undertakings

6.1

6.1.1.

The Borrower undertakes to:

deliver to the Bank such other information
about the Borrower or its business and
financial condition as the Bank may
reasonably require from time to time;

. provide the Bank or its employees with

access to its books of account and its
business premises and any warehouses for
periodic inspection; and

. promptly notify the Bank in writing of the

occurrence of any event of default as
described in clause 8.

. The Borrower undertakes to:

6.1.4.1 Route minimum monthly POS credit

of AED ___ per month through
the Company's account with First Abu
Dhabi Bank.

6.1.4.2 Not to enter into a new POS
relationship with another acquirer
unless prior approval from FAB is
obtained.

6.1.4.3 Transfer the POS receivables in
outlets to be opened in the future to
First Abu Dhabi Bank.

7. Negative Undertakings

7.1

The Borrower further undertakes to the
Bank that it shall not, without the written
consent of the Bank:

7.1.1 create or permit to subsist any
security interest over any of its
assets;

7.1.2 enter into a single transaction or a
series of transactions (whether
related or not and whether voluntary
or involuntary) to sell, lease, transfer
or otherwise dispose of all or any
substantial part of its assets;

7.1.3 make any substantial change to its
ownership,control or legal status; and
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7.1.4 take any steps to alter the liability of

the Borrower to the Bank.

8. Events of Default

8.1

8.2

Each of the following is an event of default:

8.1.1

the Borrower fails to pay any monthly
installment when due;

the Borrower breaches any other
term of this Agreement;

any information or document
submitted by the Borrower for the
purposes of the loan application is
incorrect or misleading;

the Borrower and/or its guarantor(s)
(where  applicable) goes into
bankruptcy, insolvency, liquidation
or, in the case of an individual, is
declared incapable or dies;

the Borrower fails to provide a valid
trade license when requested to do
so by the Bank.

Upon the occurrence of an event of default
the Bank may:

8.2.1

8.2.2

8.2.3

8.2.4

declare the entire Loan immediately
due and payable;

demand immediate repayment of the
Loan together with the accrued
Interest;

enforce any security provided by the
Borrower to the Bank in respect of
the Loan; and/or

take any action and exercise such
rights and remedies contained herein
(including, but not limited
to,enforcing its rights pursuant to
Clause 4.1) or otherwise available
to the Bank under applicable law.

9. General Provisions

9.1

If any repayment of the Loan amount falls
due on a weekend or public holiday in the

4
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10.

1.

UAE, the repayment date shall be the next
day on which banks operating in the UAE
are open for business.

9.2  The non-exercise or delay by the Bank to
exercise (in whole or in part) any right or
remedy shall not be considered as a waiver
or reduce any such right or remedy under
this Agreement.

9.3 The Bank may delegate collection agents
(inside the UAE or abroad) to collect any
amounts due by the Borrower to the Bank
and the Borrower authorises the Bank to
provide these agents with any necessary
information or documents relating to the
Borrower's loan application or any
account(s) held with the Bank.

9.4  The Borrower may not assign or transfer or
purport to assign or transfer a right or
obligation under this Agreement without
obtaining the prior written consent of the
Bank. The Borrower agrees that the Bank
may assign or transfer any of its rights
under this agreement without having to
obtain the consent the Borrower.

9.5 If the Borrower fails to pay any amounts
due under the Loan, the Borrower shall pay
default interest on all overdue amounts at
the rate of 3% higher than the applicable
rate from the due date up to the date of
actual payment (both before and after
judgment).

9.6 The Bank’s books and records shall, in the
absence of manifest error, be conclusive
and binding in all matters relating to the
Borrower’s indebtedness.

Set off

The Borrower hereby irrevocably authorises the Bank
to apply any credit balance in any of the Borrower’s
accounts with the Bank at any of the Bank’s branches
in or towards the satisfaction of any sum due and
payable from the Borrower to the Bank under this
Agreement.

Applicable law and competent courts

11.1  This Agreement shall be governed by and
construed in accordance with the laws of
the United Arab Emirates.
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12,

13.

11.2 The parties hereby submit to the exclusive
jurisdiction of the courts of the United Arab
Emirates.

Notices and Correspondences

Any notice required to be given by either party to the
other under this Agreement shall be in writing and
shall be sent by courier to the other party’s address
as specified at the beginning of this Agreement.

Validity of the Agreement

This Agreement shall be binding from the date both
parties sign it and shall remain valid and binding until
the Loan and Interest is repaid.
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IRREVOCABLE GUARANTEE

(Individual)

To: First Abu Dhabi Bank,

P.O. Box , United Arab Emirates.
Dear Sirs,
1. In consideration of your granting or continuing

advances or otherwise giving credit or affording
banking facilities or other accommodation for as
long as you may think to
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of P.O. Box

e b Ayt GALS)

(the "Borrower").

. We, of

P.O. Box (the
"Guarantor"). hereby unconditionally and
irrevocably undertake, agree and guarantee the full
and timely performance by the Borrower of all its
obligations under  the Credit Facilities
Agreement/Term Loan Agreement and / or any
other agreement between you and the Borrower
(the "Agreement"), upon your first written demand,
to immediately repay you and fully settle and
discharge all the existing and future outstanding
liabilities of the Borrower together with all
compoundable interest, commission,banking
charge and all costs,expenses and charges now or
from time to time be due owing or incurred by the
Borrower to you on any current loan or other
account or in any manner whatsoever and
wheresoever (whether actually or contingently and
whether solely or jointly with any other person and
whether as principal or surety or otherwise and in
whatever style or name) and accordingly and
subject as hereinafter mentioned and save as
otherwise agreed in writing with you. Such amounts
shall be immediately paid by the undersigned to
you without any objections or indulging any
investigation or asking for reasons nor requiring
you to first claim from the Borrower.
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3. The maximum liability of the undersigned under this

Guarantee shall be plus interest, fees,
charges, costs and other charges due under the
Agreement. Subject to such maximum amount, the
undersigned expressly acknowledge(s) and agree(s) that:

(@) the liability of the undersigned under this
Guarantee shall be equal to the amounts
outstanding from the Borrower to you from time
to time and such liability shall not be
discharged or affected by the aggregate
utilisation of any overdraft or revolving credit
facility in excess of the maximum amount
stated above or repayment made in relation to
any such overdraft or revolving credit facility in
excess of the maximum amount stated above.

(b) the undersigned hereby expressly consent(s)
to any modification, extension, amendment or
change in the Agreement, any increase,
reduction or change in the credit facilities
granted to the Borrower or securities obtained
under the Agreement, or any time or other
concession granted from time to time by you to
the Borrower provided always that the liability
of the undersigned shall not exceed the
maximum amount stated above.

4. The undersigned hereby irrevocably authorise(s) you

and request(s) you to apply any sum(s) standing to the
credit of any account(s) in the name(s) of the
undersigned to settle and discharge all the outstanding
liabilities of the Borrower together with all
compoundable interest, commission, banking charges
and all sorts of costs and expenses and charges.

. This Guarantee shall be a continuing guarantee for the
liabilities of the Borrower to you and it shall not be
discharged by the payment from time to time by
Borrower of its liabilities to you. The discharge of all such
liabilities of the Borrower is hereby guaranteed by the
undersigned and this Guarantee shall continue in force
until the liabilities of the Borrower are fully settled. This
guarantee shall be, and the liability(ies) of the
undersigned hereunder shall remain, valid and binding
and shall not be discharged or affected despite any
dissolution, reorganisation, liquidation, winding-up,
bankruptcy or insolvency of the Borrower/Guarantor or
any change whatsoever in the Borrower’s/Guarantor’s
status, constitution or composition.
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10.

11.

12.

13.

14.

The liability(ies) of the undersigned under this
Guarantee shall be as principal obligor(s), and you
shall not be obliged to first enforce your rights
against the Borrower.

This guarantee: (a) shall be in addition to and shall
be independent of every other security which you
may at any time hold as a security for the
repayment of the Borrower’s liabilities owed to you;
and (b) is a continuing one and it is not affected by
any limitation of action(s) or time barring laws/acts
and remains binding upon the undersigned and
valid until full and final settlement of the total
liability which settlement is only evidenced by an
endorsement to this effect made by you on the
original Guarantee and the same endorsed
instrument is delivered by you to the undersigned.

This Guarantee shall be an absolute obligation of
the undersigned without regard to the
enforceability of any liability of the Borrower to you.

The undersigned hereby waive(s) any right to
subrogation to your rights with respect to the
Borrower as long as the Borrower has any liability
to you.

The undersigned undertake(s) not to change its
(their) ownership, legal status or management
during the currency of the Borrower’s obligations
under the Agreement without obtaining prior
written consent of the Bank.

All payments by the undersigned under this
Guarantee shall be made free and clear of any set-
off or deduction.

You shall be entitled at any time to set-off amounts
due under this Guarantee from any account(s) of
the undersigned or any joint account of the
undersigned held with any of your branches either
within or outside the United Arab Emirates.

If any provision of this Guarantee becomes invalid,
illegal or unenforceable, the validity, legality and
enforceability of the remaining provisions hereof
shall not be affected or impaired.

If this Guarantee is signed by more than one
guarantor, then the liability(ies) of the undersigned
shall be joint and several.
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15.

16.

17.

18.

19.

20.

21.

The undersigned undertake(s) to promptly provide
such collateral to secure its (their) liability(ies) to
you under this Guarantee, as you may from time
to time demand.

The undersigned hereby agree(s) that any notice
required to be served by the undersigned in writing
shall be deemed to have been sufficiently served
on our registered address, or our last known
address if sent by registered mail or sent to us on
telex or by telegram or through your messenger.

The rights, powers and remedies provided in this
Guarantee are cumulative and are not, nor are to
be construed as, exclusive of any rights, powers
or remedies provided by law. No failure to exercise
nor any delay on your part in exercising any right,
power or remedy provided in this Guarantee or by
law shall operate as a waiver thereof nor shall any
single or partial exercise of any such right, power
or remedy preclude any further or other exercise
of the same such right, power or remedy or the
exercise of any other such right, power or remedy.

All costs, charges and expenses incurred by you in
relation to this Guarantee including the costs,
charges and expenses incurred in the
enforcement of this Guarantee and powers
conferred hereby shall be paid on demand by the
undersigned.

The undersigned confirm(s) that the undersigned
has/have the corporate power and authority to
extend and execute this Guarantee.

Your entries, books and registers shall be
conclusive evidence as to the correctness of the
amount of the liabilities owed by the Borrower to
you.

Where the context so admits herein: (a) the
expression “Borrower(s)” shall include its
successors and permitted assigns and the
expression “you” shall include First Abu Dhabi
Bank and its successors and assigns; (b) any
reference herein to a person shall include a
company, partnership or other entity; and (c)
where the expression “We” and “us” indicates to a
partnership, then the obligations expressed to be
of us shall be deemed to be of such persons
comprising the partnership jointly and severally.
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22.

23.

24.

The undersigned acknowledge(s) that the
issuance of this Guarantee is a commercial
transaction. The undersigned represents that it/
they is/are a commercial, trading, manufacturing
or business services company(ies) and
acknowledges that the provisions of Article 1092 of
the UAE Civil Transactions Code (enacted under
Federal Law No. 5 of 1985) are not applicable to
this Guarantee.

The undersigned acknowledge(s) that if a sum of
money becomes due and payable from the
Borrower to you under the Agreement and
remains unpaid you must make a claim under this
Guarantee within 10 (ten) years of the date the
sum of money became due and payable under the
Agreement in accordance with Article 95 of the
UAE Federal Commercial Transactions Code
(Federal Law No. 18 of 1993).

This Guarantee shall be governed by and
construed in accordance with the laws of the
United Arab Emirates. The undersigned also
further submit(s) to the non- exclusive jurisdiction
of the courts of the United Arab Emirates. You may
additionally bring legal proceedings in any court
outside the United Arab Emirates with jurisdiction
over the undersigned or the assets of the
undersigned.

For and on behalf of the Guarantor(s)

Signature

Name

Date*
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1.

2.

IRREVOCABLE GUARANTEE

(Corporate)

To: First Abu Dhabi Bank,

P.O. Box , United Arab Emirates.

Dear Sirs,

In consideration of your granting or continuing
advances or otherwise giving credit or affording
banking facilities or other accommodation for as long
as you may think to

of P.O. Box (the "Borrower").
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of P.O. Box (the "Guarantor"). hereby e 4 sa i (38l 515 o("JASIM) ua ) sl

unconditionally and irrevocably undertake, agree and
guarantee the full and timely performance by the
Borrower of all its obligations under the Credit
Facilities Agreement/Term Loan Agreement and / or
any other agreement between you and the Borrower
(the "Agreement"), upon your first written demand, to
immediately repay you and fully settle and discharge
all the existing and future outstanding liabilities of the
Borrower together with all compoundable interest,
commission,banking charge and all costs,expenses
and charges now or from time to time be due owing
or incurred by the Borrower to you on any current loan
or other account or in any manner whatsoever and
wheresoever (whether actually or contingently and
whether solely or jointly with any other person and
whether as principal or surety or otherwise and in
whatever style or name) and accordingly and subject
as hereinafter mentioned and save as otherwise
agreed in writing with you. Such amounts shall be
immediately paid by the undersigned to you without
any objections or indulging any investigation or asking
for reasons nor requiring you to first claim from the
Borrower.
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The maximum liability of the undersigned under this
Guarantee shall be plus interest, fees,
charges, costs and other charges due under the
Agreement. Subject to such maximum amount, the
undersigned  expressly acknowledge(s) and
agree(s) that:

(a) the liability of the undersigned under this
Guarantee shall be equal to the amounts
outstanding from the Borrower to you from time
to time and such liability shall not be discharged
or affected by the aggregate utilisation of any
overdraft or revolving credit facility in excess of
the maximum amount stated above or
repayment made in relation to any such
overdraft or revolving credit facility in excess of
the maximum amount stated above.

(b) the undersigned hereby expressly consent(s) to
any modification, extension, amendment or
change in the Agreement, any increase,
reduction or change in the credit facilities
granted to the Borrower or securities obtained
under the Agreement, or any time or other
concession granted from time to time by you to
the Borrower provided always that the liability of
the undersigned shall not exceed the maximum
amount stated above.

The undersigned hereby irrevocably authorise(s)
you and request(s) you to apply any sum(s) standing
to the credit of any account(s) in the name(s) of the
undersigned to settle and discharge all the
outstanding liabilities of the Borrower together with
all compoundable interest, commission, banking
charges and all sorts of costs and expenses and
charges.

This Guarantee shall be a continuing guarantee for
the liabilities of the Borrower to you and it shall not
be discharged by the payment from time to time by
Borrower of its liabilities to you. The discharge of all
such liabilities of the Borrower is hereby guaranteed
by the undersigned and this Guarantee shall
continue in force until the liabilities of the Borrower
are fully settled. This guarantee shall be, and the
liability(ies) of the undersigned hereunder shall
remain, valid and binding and shall not be
discharged or affected despite any dissolution,
reorganisation, liquidation, winding-up, bankruptcy
or insolvency of the Borrower/Guarantor or any
change whatsoever in the Borrower’'s/Guarantor’s
status, constitution or composition.
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10.

11.

12.

13.

14.

15.

The liability(ies) of the undersigned under this
Guarantee shall be as principal obligor(s), and you
shall not be obliged to first enforce your rights
against the Borrower.

This guarantee: (a) shall be in addition to and shall
be independent of every other security which you
may at any time hold as a security for the repayment
of the Borrower’s liabilities owed to you; and (b) is a
continuing one and it is not affected by any limitation
of action(s) or time barring laws/acts and remains
binding upon the undersigned and valid until full and
final settlement of the total liability which settlement
is only evidenced by an endorsement to this effect
made by you on the original Guarantee and the
same endorsed instrument is delivered by you to the
undersigned.

This Guarantee shall be an absolute obligation of the
undersigned without regard to the enforceability of
any liability of the Borrower to you.

The undersigned hereby waive(s) any right to
subrogation to your rights with respect to the
Borrower as long as the Borrower has any liability to
you.

The undersigned undertake(s) not to change its
(their) ownership, legal status or management
during the currency of the Borrower’s obligations
under the Agreement without obtaining prior written
consent of the Bank.

All payments by the undersigned under this
Guarantee shall be made free and clear of any set-
off or deduction.

You shall be entitled at any time to set-off amounts
due under this Guarantee from any account(s) of the
undersigned or any joint account of the undersigned
held with any of your branches either within or
outside the United Arab Emirates.

If any provision of this Guarantee becomes invalid,
illegal or unenforceable, the validity, legality and
enforceability of the remaining provisions hereof
shall not be affected or impaired.

If this Guarantee is signed by more than one
guarantor, then the liability(ies) of the undersigned
shall be joint and several.

The undersigned undertake(s) to promptly provide
such collateral to secure its (their) liability(ies) to you
under this Guarantee, as you may from time-to-time
demand.
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16.

17.

18.

19.

20.

21.

22.

The undersigned hereby agree(s) that any notice
required to be served by the undersigned in writing
shall be deemed to have been sufficiently served on
our registered address, or our last known address if
sent by registered mail or sent to us on telex or by
telegram or through your messenger.

The rights, powers and remedies provided in this
Guarantee are cumulative and are not, nor are to be
construed as, exclusive of any rights, powers or
remedies provided by law. No failure to exercise nor
any delay on your part in exercising any right, power
or remedy provided in this Guarantee or by law shall
operate as a waiver thereof nor shall any single or
partial exercise of any such right, power or remedy
preclude any further or other exercise of the same
such right, power or remedy or the exercise of any
other such right, power or remedy.

All costs, charges and expenses incurred by you in
relation to this Guarantee including the costs,
charges and expenses incurred in the enforcement
of this Guarantee and powers conferred hereby shall
be paid on demand by the undersigned.

The undersigned confirm(s) that the undersigned
has/have the corporate power and authority to
extend and execute this Guarantee.

Your entries, books and registers shall be conclusive
evidence as to the correctness of the amount of the
liabilities owed by the Borrower to you.

Where the context so admits herein: (a) the
expression  “Borrower(s)” shall include its
successors and permitted assigns and the

expression “you” shall include First Abu Dhabi Bank
and its successors and assigns; (b) any reference
herein to a person shall include a company,
partnership or other entity; and (c) where the
expression “We” and “us” indicates to a partnership,
then the obligations expressed to be of us shall be
deemed to be of such persons comprising the
partnership jointly and severally.

The undersigned acknowledge(s) that the issuance
of this Guarantee is a commercial transaction. The
undersigned represents that it/ they is/are a
commercial, trading, manufacturing or business
services company(ies) and acknowledges that the
provisions of Article 1092 of the UAE Civil
Transactions Code (enacted under Federal Law No.
5 of 1985) are not applicable to this Guarantee.
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23.

24.

The undersigned acknowledge(s) that if a sum of
money becomes due and payable from the Borrower
to you under the Agreement and remains unpaid you
must make a claim under this Guarantee within 10
(ten) years of the date the sum of money became
due and payable wunder the Agreement in
accordance with Article 95 of the UAE Federal
Commercial Transactions Code (Federal Law No.
18 of 1993).

This Guarantee shall be governed by and construed
in accordance with the laws of the United Arab
Emirates. The undersigned also further submit(s) to
the non- exclusive jurisdiction of the courts of the
United Arab Emirates. You may additionally bring
legal proceedings in any court outside the United
Arab Emirates with jurisdiction over the undersigned
or the assets of the undersigned.

For and on behalf of the Guarantor(s)

Signature

Name

Date*

Signature

Name

Date*
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